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11.01  Purpose    11.03  1990 Addition to the Grimes 
11.02  Grimes Urban Renewal    Urban Renewal Area 
          Area     11.04  1992 Addition to the Grimes  
        Urban Renewal Area 
 
11.01  PURPOSE.  The purpose of this chapter is to provide for the division of taxes 
levied on the taxable property in the Urban Renewal Area of the City each year by and 
for the benefit of the State, City, County, school districts or other taxing districts after 
the effective date of the ordinance codified by this chapter in order to create a special 
fund to pay the principal of and interest on loans, advances or indebtedness, including 
bonds proposed to be issued by the City, to finance projects in such areas. 
 
11.20  GRIMES URBAN RENEWAL AREA.  The provisions of this section apply to the 
Grimes Urban Renewal Area, the boundaries of which are set out below, such area 
having been identified in the Urban Renewal Plan approved by the Council by resolution 
adopted on June 9, 1987: 
 

The SE ½ of the SE ½ of Section 5; E ½ of Section 6; E ½ of Section 7; all of 
Section 8; the W ½ of SW ¼ and the SW ½ of NW ¼ of Section 9; the W ½ 
and the NE ¼, except road, and the W ½ of SE ¼ of Section 17; the E ½ of 
Section 18; the E ½ of NW ¼ and NE ¼ of Section 19; the NW ¼ and the W ½ 
of SW ¼ of Section 20, all included in the City of Grimes, Polk County, Iowa, in T 
79N, R 25W of the 5th Principal Meridian. 
 
Said tract contains 2.240 acres, more or less. 

 
After the effective date of Ordinance No. 237, codified by this section, the taxes levied 
on the taxable property in the Urban Renewal Area each year by and for the benefit of 
the State, the City, the County and any school district or other taxing district in which 
the Urban Renewal Area is located, shall be divided as follows: 
 

1.  That portion of the taxes which would be produced by the rate at which the 
tax is levied each year by of for each of the taxing districts upon the total sum of 
the assessed value of the taxable property in the Urban Renewal Area, as shown  
on the assessment roll as of January 1, 1986, shall be allocated to and when 
collected as paid into the fund for the respective taxing district as taxes by or for  
said taxing district into which all other property taxes are paid.  For the purpose 
of allocating taxes levied by or for any taxing district which did not include the 
territory in the Urban Renewal Area on the effective date of the ordinance 
codified in this section but to which the territory has been annexed or otherwise 
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included after said effective date, the assessment roll as of January 1, 1986, shall 
be used in determining the assessed valuation of the taxable property in the 
Urban Renewal Area on the effective date. 
 
2.  That portion of the taxes each year in excess of such amounts shall be 
allocated to and when collected be paid into a special fund of the City to pay the 
principal of and interest on loans, advances or indebtedness, whether funded, 
refunded, assumed or otherwise, including bonds issued under the authority of 
Section 403.9[1] of the Code of Iowa, incurred by the City to finance or 
refinance, in whole or in part, projects in the Urban Renewal Area, except that 
taxes for the payment of bonds and interest of each taxing district shall be 
collected against all taxable property within the taxing district without limitation 
by the provisions of this section.  Unless and until the total assessed valuation of 
the taxable property in the Urban Renewal Area exceeds the total assessed value 
of the of the property in such area as shown on the assessment roll referred to 
in subsection 1 of this section, all of the taxes levied and collected upon the 
taxable property in the Urban Renewal Area shall be paid into funds for the 
respective taxing districts in the same manner as all other property taxes. 
When such loans, advances, indebtedness, and bonds, if any, and interest 
thereon, have been paid, all money thereafter received from taxable property in 
the Urban Renewal Area shall be paid into the funds for the respective taxing 
districts in the same manner as taxes on all other property. 
 
3.  The portion of taxes mentioned in subsection 2 of this section and the special 
fund into which that portion shall be paid may be irrevocably pledged by the City 
for the payment of the principal and interest on loans, advances, bonds, issued 
under the authority of Section 403.9[1] of the Code of Iowa, or indebtedness 
incurred by the City to finance or refinance in whole or in part projects in the 
Urban Renewal Area. 
 
4.  As used in this section, the word “taxes” includes, but is not limited to, all 
levies on an ad valorem basis upon land or real property. 

 
11.03  1990 ADDITION TO THE GRIMES URBAN RENEWAL AREA.  The provisions of  
this section apply to the 1990 Addition to the Grimes Urban Renewal Area, the 
boundaries of which are set out below, such area having been identified in the Urban 
Renewal Plan approved by the Council by resolution adopted on September 11, 1990: 
 

The E ½ of Section 5, except the SE ¼ of the SE ¼; the NW ½ of the NW ¼ of 
Section 9; all T79N R25W of the 5th Principal Meridian, City of Grimes, Polk 
County, Iowa. 

 
After the effective date of Ordinance 283-1, codified by this section, the taxes levied on 
the taxable property in the Urban Renewal area each year by and for the benefit of the 
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State, the City, the County and any school district or other taxing district in which the 
Urban Renewal Area is located, shall be divided as follows: 
 

1.  That portion of the taxes which would be produced by the rate at which the 
tax is levied each year by or for each of the taxing districts upon the total sum of 
the assessed value of the taxable property in the Urban Renewal Are, as shown 
on the assessment roll as of January 1, 1989, shall be allocated to and when 
collected be paid into the fund for the respective taxing district as taxes by or for 
said taxing district into which all other property taxes are paid.  For the purpose 
of allocating taxes levied by or for any taxing district which did not include the 
territory in the Urban Renewal Area on the effective date of the ordinance 
codified in this section but to which the territory has been annexed or otherwise 
included after said effective date, the assessment roll as of January 1, 1989, shall 
be used in determining the assessed valuation of the taxable property in the 
Urban Renewal Area on the effective date. 
 
2.  That portion of the taxes each year in excess of such amounts shall be 
allocated to and when paid collected by be paid into a special fund of the City to 
pay the principal of and interest on loans, advances or indebtedness, whether 
funded, refunded, assumed or otherwise, including bonds issued under the 
authority of Section 403.9[1] of the Code of Iowa, incurred by the City to 
finance, refinance, in whole or in part, projects in the Urban Renewal Area, 
except that taxes for the payment of bonds and interest of each taxing district 
shall be collected against all taxable property within the taxing district without 
limitation by the provisions of this section.  Unless and until the total assessed 
valuation of the taxable property in the Urban Renewal Area exceeds the total 
assessed value of the taxable property in such area as shown on the assessment 
roll referred to in subsection 1 of this section, all of the taxes levied and collected  
upon the taxable property in the Urban Renewal Area shall be paid into the funds 
for the respective taxing districts as taxes by or for said taxing districts in the 
same manner as all other property taxes.  When such loans, advances, 
indebtedness, and bonds, if any, and interest thereon, have been paid, all money 
thereafter received from taxes upon the taxable property in the Urban Renewal 
Area shall be paid into the funds for the respective taxing districts in the same 
manner as taxes on all other property. 
 
3.  The portion of taxes mentioned in subsection 2 of this section and the special 
fund into which that portion shall be paid may be irrevocably pledged by the City 
for the payment of the principal and interest on loans, advances, bonds issued 
under the authority of Section 403.9[1] of the Code of Iowa, or indebtedness 
incurred by the City to finance or refinance in whole or in part projects in the 
Urban Renewal Area. 
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4.  As used in this section, the word “taxes” includes, but is not limited to, all 
levies on an ad valorem basis upon land or real property. 

 
11.04  1992 ADDITON TO THE GRIMES URBAN RENEWAL AREA.  The provisions of this 
section apply to the 1992 Addition to the Grimes Urban Renewal Ares, the boundaries 
of which are set out below, such area having been identified in the Urban Renewal Plan 
approved by the Council by resolution adopted on September 8, 1992: 
 

The East ½ of Section 32; the Northwest ¼ of Section 32; the West ½ of the 
Southeast ¼ of Section 29; the Southeast ¼ of the Southwest ½ of Section 29; 
and including full rights of way on all streets and roads forming the boundary, all 
included in the City of Grimes, Polk County, Iowa, in Township 80 North, Range 
25 West of the 5th Principal Meridian. 
 
Said tract contains 600 acres, more or less. 

 
After the effective date of Ordinance No. 327, codified by this section, the taxes levied 
on the taxable property in the Urban Renewal Area each year by and for the benefit of 
the State, the City, the County and any school district or other taxing district in which 
the Urban Renewal Area is located, shall be divided as follows: 
 
 1.  That portion of the taxes which would be produced by the rate at which the  

tax is levied each year by or for each of the taxing districts upon the total sum of 
the assessed value of the taxable property in the Urban Renewal Area, as shown 
on the assessment roll as of January 1, 1991, shall be allocated to and when 
collection be paid into the fund for the respective taxing district as taxes by or 
for said taxing district into which all other property taxes are paid.  For the 
purpose of allocating taxes levied by or for any taxing district which did not 
include the territory in the Urban Renewal Area on the effective date of the 
ordinance codified in this section but to which the territory has been annexed or 
otherwise included after said effective date, the assessment roll as of January 1, 
1991, shall be used in determining the assessed valuation of the taxable property 
in the Urban Renewal Area on the effective date. 
 
2.  That portion of the taxes each year in excess of such amounts shall be 
allocated to and when collected be paid into a special fund of the City to pay the 
principal of and interest on loans, advances or indebtedness, whether funded, 
refunded, assumed or otherwise, including bonds issued under the authority of 
Section 403.9[1] of the Code of Iowa, incurred by the City to finance or 
refinance, in whole or in part, projects in the Urban Renewal Area, except that 
taxes for the payment of bonds and interest of each taxing district shall be 
collected against all taxable property within the taxing district without limitation 
by the provisions of this section.  Unless and until the total assessed valuation of 
the taxable property in the Urban Renewal Area exceeds the total assessed value 
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of the taxable property in such area as shown on the assessment roll referred to 
in subsection 1 of this section, all of the taxes levied and collected upon the 
taxable property in the Urban Renewal Area shall be paid into the funds for the 
respective taxing districts as taxes by or for said taxing districts in the same 
manner as all other property taxes.  When such loans, advances, indebtedness, 
and bonds, if any, and interest thereon, have been paid, all money thereafter 
received from taxes upon the taxable property in the Urban Renewal Area shall 
be paid into the funds for the respective taxing districts in the same manner as 
taxes on all other property. 
 
3.  The portion of taxes mentioned in subsection 2 of this section and the special 
fund into which that portion shall be paid may be irrevocably pledged by the City 
for the payment of the principal and interest on loans, advances, bonds issued 
under the authority of Section 403.9[1] of the Code of Iowa, or indebtedness 
incurred by the City to finance or refinance in whole or in part projects in the 

 Urban Renewal Area. 
 

4.  As used in this section, the word “taxes” includes, but is not limited to, all 
levies on an ad valorem basis upon land or real property. 
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