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CITY COUNCIL MEETING 

Grimes City Hall 
101 NE Harvey Street 

June 9, 2015 at 5:30 pm 
 

Mayor Thomas M. Armstrong 
City Council:  Jill Altringer, Tami Evans, Craig Patterson 

Ty Blackford and Doug Bickford, City Administrator Kelley Brown 
City Clerk Rochelle Williams, City Treasurer Deb Gallagher,  

City Attorneys Tom Henderson, Erik Fisk, City Engineer John Gade 
 

Every member of the public and every Council Member desiring to speak shall address the 
presiding officer, and upon recognition by the presiding officer, shall confine comments to the 
question under debate, avoiding all indecorous language and references to personalities and abiding 
by the following rules of civil debate.  
 

· We may disagree, but we will be respectful of one another  
· All comments will be directed to the issue at hand  
· Personal attacks will not be tolerated 

 
GENERAL AGENDA ITEMS. 
 

1. Call to Order 
Pledge of Allegiance  

2. Roll Call 
3. Approval of the Agenda 
4. Approval of the Consent Agenda (Discussion is not allowed unless the Mayor or a City Council 

Member ask for an item to be removed and placed under Council actions for consideration) 
A.  Minutes from May 26, 2015 and June 1, 2015 meeting 

            B.  Tobacco Licenses Renewals (yearly renewal) 
            C.  HD Supply Construction & Industrial White Cap – concrete washouts $4,973.40 
            D.  Request for Neighborhood Block Party on June 13 2015 
            E.  Municipal Supply Inc. for purchase of water meters - $7,864 
            F.  Change Order #1 for the Grimes Hwy 141 Sanitary Sewer Improvements with J&K   
                 Contracting Increasing contract $4,050 (abandon three existing sanitary sewer manholes in  
                 place and backfilling) 
            G.  Change Order #9 to C.L. Carroll Co., Inc for the ASR Well No 1, Well Pump and Control  
                 Building Improvements adding $6,491.60 (provide permanent address numerals, fire alarm  
                 control panel label, chemical placards, additional TSP wiring from control panel to VFDs,  
                 replace mother board in magnetic flow meter, inject hydrochloric acid solution into the column  
                 pipe) 
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           H.  Annual Physicals for Grimes Fire Department - $4,800 
           I.   Request from Cutty’s Des Moines Camping Club, Inc. for fireworks by J&M Displays on 
                 July 3, 2015 
           J.  Lease and Maintenance Agreement Update on Copier from Koch Brothers for City Hall 
           K.  Change Order 4 to Layne Christensen Company for the Jordan Well deducting $5,000 (City 
                 will do minor grading deducting $1,000, liquidated damages of $5,800 were assessed as part of  
                 Change Order 3 and now an additional $4,000 is assess for liquidated dames) 
           L.   Engineer’s Statement of Completion for the Jordan Well Project 
           M.  Resolution 06-0215 Accepting the Jordan Well Project 
           N.   Pay Application #11 for the Jordan Well Project to Layne Christensen - $92,143.10 (to be 
                  paid out no sooner than 30 days from acceptance) 
           O.  Pay Application #9 for ASR Well #1 Well Pump & Control Building Improvement to CL  
                 Carroll Co Inc. - $90,524.19 
            P.  Pay Request #16 to Concrete Technologies for the SE 19th Street Project - $72,762.90 
            Q.  NW 70th Avenue Purchase Agreement for Kathryn A Thieleke (Trustee) 
            R.  Approve Storm Sewer Easement for Kathryn A Thieleke (Trustee) #1 
            S.  Approve Storm Sewer Easement for Kathryn A Thieleke (Trustee) #2 
            T.  Resolution 06-0315 Authorizing the Issuance of $8,500,000 General Obligation Corporate 
                 Purpose Bonds, Series 2015, and providing for the levy of taxes to pay the same. 
            U.  Continuing Disclosure Certificate for General Obligation Bond Issuance 
            V. Paying Agent and Registrar and Transfer Agent Agreement for General Obligation Bond  
                 Issuance 
            W Loan Agreement between the City of Grimes and Piper Jaffray & Co for General Obligation 
                Bonds, Series 2015, in the principal amount of $8,500,000 
            X.  Utility Refunds 
            W. Claims date June 9, 2015 
            Z.  Finance Report for May 2015 
           
       5.  Fire Chief Report 
 
       6.  Patrol Report 
 
PUBLIC AGENDA ITEMS   Council may consider and potentially act on the following Public 
Agenda items. 
 
       A.  Public Hearing on a request to Rezone approximately 9.89 acres in Lot 43 Chevalia Valley  
            Development from R-3 to  R-4 Planned Unit Development for Single Family Housing  
       B.  First Reading of Ordinance 647 Requesting to Rezone Approximately 9.89 acres in Lot 43 
            Chevalia Valley Development from R-3 to R-4 Planned Unit Development for Single Family    
            Housing 
       C.  Destination Ridge Plat 3 Preliminary Plat 
       D.  Destination Ridge Plat 3 Final Plat 
       E.  Brooke Ridge Plat 2 Final Plat 
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       F.  Public Hearing on Ordinance 646 Amending the Grimes Code of Ordinances Chapter 108.06 to 
            Provide for the decrease in the charge for the collection of recyclable materials from $2.65 to      
            $2.59 effective July 1, 2015. 
       G.  First Reading of Ordinance 646 Amending the Grimes Code of Ordinances Chapter 108.06 to 
            Provide for the decrease in the charge for the collection of recyclable materials from $2.65 to      
            $2.59 effective July 1, 2015 
 
PUBLIC FORUM 
“Those people wishing to address the Council need to sign up on the sheet which has been provided 
on the table near the door.  Each person will be allowed three minutes from the podium and may 
address no more than two issues per Grimes Rules of Procedure for Conduct of City Business – 
May 2005.” 

 
COUNCIL ACTIONS  
 
 
 
COUNCIL DISCUSSIONS    

1. Mayor’s Report   
2. City Attorney’s Report  
3. City Engineer’s Report 
4. City Staff Report 
5. Old Business 
6. New Business  
7.   Recess Open Session 

       8.   Reconvene Open Session 
       9.  Resolution 05-0315 providing for Closed Session ref 21.5 1 (c)  To discuss strategy with  
            counsel in matters that are presently in litigation or where litigation is imminent where its  
            disclosure would be likely to prejudice or disadvantage the position of the governmental body in  
            that litigation. 
      10.  Rise from Closed Session 
      11.  Reconvene Open Session 
      12.  Open Session – cont. 
      13.  New Business – cont. 

 
 
 ADJOURNMENT 

 
 



 SPECIAL CITY COUNCIL MEETING 
Monday, June 1, 2015 

Grimes City Hall 5:30 P.M. 
 
The special meeting of the Grimes City Council was called to order by Mayor Tom Armstrong via 
teleconference on Monday, June 1, 2015 at 5:30 P.M. at the Grimes City Hall.   
Roll Call: Present:  Patterson, Bickford present and Evans via teleconference    Absent: Altringer, 
Blackford 
 
GENERAL AGENDA ITEMS. 
APPROVAL OF THE AGENDA 
Mayor Armstrong asked for approval of the agenda. 
Moved by Patterson, Seconded by Bickford; the Agenda; shall be approved. 
Roll Call:  Ayes: All. Nays: None.  Motion passes: 3 to 0. 
 
Approval of the Consent Agenda  
A. Jetco Electric Inc. $5,025 for Instrumentation and SCADA Programming and Installation of Conduit 
and wiring to each and test well - $12,037 B. Van-Wall Equipment John Deere Commercial Mower state 
bid price - $6,712.15 
Moved by Bickford, Seconded by Patterson; the Consent agenda shall be approved. 
Roll Call:  Ayes: All. Nays: None.  Motion passes: 3 to 0 
 
PUBLIC AGENDA ITEMS  
 
A. Public Hearing and Action on plans specifications, form of contract and estimate of costs and 
concur with the City of Johnston in the award of the bid for the East 1st Street Paving/NW 70th 
Avenue from 925’ east of SE Destination Drive to NE Edgewood Drive  
No oral or written comments were received on the project. 
Mayor Armstrong advised that the recommendation is to reject all bids on this project due to it being significantly 
over the engineer’s estimate. 
Moved by Bickford, Seconded by Patterson to reject all bids for the East 1st Street Paving/NW 70th Avenue 
project; shall be approved.                                                                                                                                                                  
Roll Call:  Ayes: All. Nays: None.  Motion passes: 3 to 0. 
 
Moved by Bickford; Seconded by Patterson; there being no further business, the meeting shall be 
adjourned at 5:31 p.m.  
Roll Call:  Ayes: All. Nays: None.  Motion passes: 3 to 0. 
 
ATTEST: 
 
 
 
 
_________________________________                             ____________________________________ 
  Rochelle Williams, City Clerk                                            Tom Armstrong, Mayor 
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CONTINUING DISCLOSURE CERTIFICATE 

This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and 
delivered by the City of Grimes, Iowa (the “Issuer”), in connection with the issuance of $8,500,000 
General Obligation Corporate Purpose Bonds, Series 2015 (the “Bonds”), dated June 25, 2015.  The 
Bonds are being issued pursuant to a resolution of the Issuer approved on June 9, 2015 (the 
“Resolution”).  The Issuer covenants and agrees as follows: 

Section 1. Purpose of the Disclosure Certificate.  This Disclosure Certificate is being 
executed and delivered by the Issuer for the benefit of the Holders and Beneficial Owners of the 
Bonds and in order to assist the Participating Underwriters in complying with S.E.C. Rule 15c2-12. 

Section 2. Definitions.  In addition to the definitions set forth in the Resolution, which 
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this 
Section, the following capitalized terms shall have the following meanings: 

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant 
to, and as described in, Sections 3 and 4 of this Disclosure Certificate. 

“Beneficial Owner” shall mean any person which (a) has the power, directly or 
indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds 
(including persons holding Bonds through nominees, depositories or other 
intermediaries), or (b) is treated as the owner of any Bonds for federal income tax 
purposes. 

“Dissemination Agent” shall mean the Dissemination Agent, if any, designated in 
writing by the Issuer and which has filed with the Issuer a written acceptance of such 
designation. 

“EMMA” shall mean the MSRB’s Electronic Municipal Market Access system 
available at http://emma.msrb.org. 

 
“Holders” shall mean the registered holders of the Bonds, as recorded in the 

registration books of the Registrar. 

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure 
Certificate. 

“Municipal Securities Rulemaking Board” or “MSRB” shall mean the Municipal 
Securities Rulemaking Board, 1900 Duke Street, Suite 600, Alexandria, VA  22314. 

“Participating Underwriter” shall mean any of the original underwriters of the 
Bonds required to comply with the Rule in connection with offering of the Bonds. 

“Rule” shall mean Rule 15c2-12 adopted by the Securities and Exchange 
Commission under the Securities Exchange Act of 1934, as the same may be amended from 
time to time. 

“State” shall mean the State of Iowa. 
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Section 3. Provision of Annual Reports. 

(a) Not later than June 30 (the “Submission Deadline”) of each year following the end 
of the 2014-2015 fiscal year, the Issuer shall, or shall cause the Dissemination Agent (if any) to, 
file on EMMA an electronic copy of its Annual Report which is consistent with the requirements 
of Section 4 of this Disclosure Certificate in a format and accompanied by such identifying 
information as prescribed by the MSRB.  The Annual Report may be submitted as a single 
document or as separate documents comprising a package, and may cross-reference other 
information as provided in Section 4 of this Disclosure Certificate; provided that the audited 
financial statements of the Issuer may be submitted separately from the balance of the Annual 
Report and later than the Submission Deadline if they are not available by that date. If the Issuer’s 
fiscal year changes, it shall give notice of such change in the same manner as for a Listed Event 
under Section 5(c), and the Submission Deadline beginning with the subsequent fiscal year will 
become one year following the end of the changed fiscal year. 

(b) If the Issuer has designated a Dissemination Agent, then not later than fifteen (15) 
business days prior to the Submission Deadline, the Issuer shall provide the Annual Report to the 
Dissemination Agent.   

(c) If the Issuer is unable to provide an Annual Report by the Submission Deadline, in 
a timely manner thereafter, the Issuer shall, or shall cause the Dissemination Agent (if any) to, file 
a notice on EMMA stating that there has been a failure to provide an Annual Report on or before 
the Submission Deadline. 

Section 4. Content of Annual Reports.  The Issuer’s Annual Report shall contain or 
include by reference the following: 

(a) The Audited Financial Statements of the Issuer for the prior fiscal year, 
prepared in accordance with generally accepted accounting principles promulgated by the 
Financial Accounting Standards Board as modified in accordance with the governmental 
accounting standards promulgated by the Governmental Accounting Standards Board or as 
otherwise provided under State law, as in effect from time to time, or, if and to the extent 
such audited financial statements have not been prepared in accordance with generally 
accepted accounting principles, noting the discrepancies therefrom and the effect thereof.  
If the Issuer’s audited financial statements are not available by the Submission Deadline, 
the Annual Report shall contain unaudited financial information (which may include any 
annual filing information required by State law) accompanied by a notice that the audited 
financial statements are not yet available, and the audited financial statements shall be filed 
on EMMA when they become available. 

(b) Tables, schedules or other information contained in the official statement for 
the Bonds, under the following captions: 

Population 
Employment Statistics 
Retail Sales 
Building Permits 
Property Valuations 
Tax Rates 
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Combined Historic Tax Rates 
Tax Collection History 
Largest Taxpayers 
Outstanding Debt 
Overlapping  and Underlying Debt 
Debt Limit 
Financial Summary 
 

Any or all of the items listed above may be included by specific reference to other documents, 
including official statements of debt issues of the Issuer or related public entities, which are 
available on EMMA or are filed with the Securities and Exchange Commission.  If the document 
included by reference is a final official statement, it must be available on EMMA.  The Issuer 
shall clearly identify each such other document so included by reference. 

Section 5. Reporting of Significant Events 

(a) Pursuant to the provisions of this Section 5, the Issuer shall give, or cause to be 
given, notice of the occurrence of any of the following events with respect to the Bonds: 

(1) Principal and interest payment delinquencies. 

(2) Non-payment related defaults, if material. 

(3) Unscheduled draws on debt service reserves reflecting financial difficulties. 

(4) Unscheduled draws on credit enhancements reflecting financial difficulties. 

(5) Substitution of credit or liquidity providers, or their failure to perform. 

(6) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other 
material notices or determinations with respect to the tax status of the security, or other 
material events affecting the tax status of the security. 

(7) Modifications to rights of security holders, if material. 

(8) Bond calls, if material, and tender offers. 

(9) Defeasances. 

(10) Release, substitution, or sale of property securing repayment of the securities, if 
material. 

(11) Rating changes. 

(12) Bankruptcy, insolvency, receivership or similar event of the obligated person. 
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Note to paragraph (12):  For the purposes of the event identified in subparagraph 
(12), the event is considered to occur when any of the following occur:  the 
appointment of a receiver, fiscal agent or similar officer for an obligated person in a 
proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or 
federal law in which a court or governmental authority has assumed jurisdiction over 
substantially all of the assets or business of the obligated person, or if such 
jurisdiction has been assumed by leaving the existing governing body and officials or 
officers in possession but subject to the supervision and orders of a court or 
governmental authority, or the entry of an order confirming a plan of reorganization, 
arrangement or liquidation by a court or governmental authority having supervision 
or jurisdiction over substantially all of the assets or business of the obligated person. 

(13)  The consummation of a merger, consolidation, or acquisition involving an obligated 
person or the sale of all or substantially all of the assets of the obligated person, other than in 
the ordinary course of business, the entry into a definitive agreement to undertake such an 
action or the termination of a definitive agreement relating to any such actions, other than 
pursuant to its terms, if material. 

(14)  Appointment of a successor or additional trustee or the change of name of a trustee, if 
material. 

(b) If a Listed Event described in Section 5(a) paragraph (2), (7), (8) (but only with 
respect to bond calls under (8)), (10), (13) or (14) has occurred and the Issuer has determined that 
such Listed Event is material under applicable federal securities laws, the Issuer shall, in a timely 
manner but not later than ten business days after the occurrence of such Listed Event, promptly file, 
or cause to be filed,  a notice of such occurrence on EMMA, with such notice in a format and 
accompanied by such identifying information as prescribed by the MSRB. 

(c) If a Listed Event described in Section 5(a) paragraph (1), (3), (4), (5), (6), (8) (but 
only with respect to tender offers under (8)), (9), (11) or (12) above has occurred the Issuer shall, in a 
timely manner but not later than ten business days after the occurrence of such Listed Event, 
promptly file, or cause to be filed, a notice of such occurrence on EMMA, with such notice in a 
format and accompanied by such identifying information as prescribed by the MSRB.  
Notwithstanding the foregoing, notice of Listed Events described in Section (5)(a) paragraphs (8) and 
(9) need not be given under this subsection any earlier than the notice (if any) of the underlying event 
is given to Holders of affected Bonds pursuant to the Resolution. 

Section 6. Termination of Reporting Obligation.  The Issuer’s obligations under this 
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full 
of all of the Bonds or upon the Issuer’s receipt of an opinion of nationally recognized bond counsel 
to the effect that, because of legislative action or final judicial action or administrative actions or 
proceedings, the failure of the Issuer to comply with the terms hereof will not cause Participating 
Underwriters to be in violation of the Rule or other applicable requirements of the Securities 
Exchange Act of 1934, as amended.  If such termination occurs prior to the final maturity of the 
Bonds, the Issuer shall give notice of such termination in the same manner as for a Listed Event 
under Section 5(c). 
 

Section 7. Dissemination Agent.  The Issuer may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and 
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may discharge any such Agent, with or without appointing a successor Dissemination Agent. The 
Dissemination Agent shall not be responsible in any manner for the content of any notice or Annual 
Report prepared by the Issuer pursuant to this Disclosure Certificate. The initial Dissemination Agent 
shall be Piper Jaffray & Co. 

Section 8. Amendment; Waiver.  Notwithstanding any other provision of this Disclosure 
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this Disclosure 
Certificate may be waived, provided that the following conditions are satisfied: 
 

(a) (i)  the amendment or waiver is made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change in 
the identity, nature or status of an obligated person with respect to the Bonds, or the type of 
business conducted; (ii) the undertaking, as amended or taking into account such waiver, 
would, in the opinion of nationally recognized bond counsel, have complied with the 
requirements of the Rule at the time of the original issuance of the Bonds, after taking into 
account any amendments or interpretations of the Rule, as well as any change in 
circumstances; and (iii) the amendment or waiver either (1) is approved by a majority of the 
Holders, or (2) does not, in the opinion of nationally recognized bond counsel, materially 
impair the interests of the Holders or Beneficial Owners; or  

  
(b) the amendment or waiver is necessary to comply with modifications to or 

interpretations of the provisions of the Rule as announced by the Securities and Exchange 
Commission. 

 
In the event of any amendment or waiver of a provision of this Disclosure Certificate, the 

Issuer shall describe such amendment in the next Annual Report, and shall include, as applicable, a 
narrative explanation of the reason for the amendment or waiver and its impact on the type (or in 
the case of a change of accounting principles, on the presentation) of financial information or 
operating data being presented by the Issuer. In addition, if the amendment relates to the 
accounting principles to be followed in preparing audited financial statements, (i) notice of such 
change shall be given in the same manner as for a Listed Event under Section 5(c), and (ii) the 
Annual Report for the year in which the change is made will present a comparison or other 
discussion in narrative form (and also, if feasible, in quantitative form) describing or illustrating 
the material differences between the audited financial statements as prepared on the basis of the 
new accounting principles and those prepared on the basis of the former accounting principles. 

Section 9. Additional Information.  Nothing in this Disclosure Certificate shall be 
deemed to prevent the Issuer from disseminating any other information, using the means of 
dissemination set forth in this Disclosure Certificate or any other means of communication, or 
including any other information in any Annual Report or notice of occurrence of a Listed Event, in 
addition to that which is required by this Disclosure Certificate. If the Issuer chooses to include any 
information in any Annual Report or notice of occurrence of a Listed Event in addition to that which 
is specifically required by this Disclosure Certificate, the Issuer shall have no obligation under this 
Certificate to update such information or include it in any future Annual Report or notice of 
occurrence of a Listed Event. 

Section 10. Default.  In the event of a failure of the Issuer to comply with any 
provision of this Disclosure Certificate, any Holder or Beneficial Owner may take such actions 
as may be necessary and appropriate, including seeking mandate or specific performance by 
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court order, to cause the Issuer to comply with its obligations under this Disclosure Certificate. 
Direct, indirect, consequential and punitive damages shall not be recoverable by any person for 
any default hereunder and are hereby waived to the extent permitted by law. A default under this 
Disclosure Certificate shall not be deemed an event of default under the Resolution, and the sole 
remedy under this Disclosure Certificate in the event of any failure of the Issuer to comply with 
this Disclosure Certificate shall be an action to compel performance. 

Section 11. Duties, Immunities and Liabilities of Dissemination Agent.  The 
Dissemination Agent, if any, shall have only such duties as are specifically set forth in this 
Disclosure Certificate, and the Issuer agrees to indemnify and save the Dissemination Agent, its 
officers, directors, employees and agents, harmless against any loss, expense and liabilities 
which it may incur arising out of or in the exercise or performance of its powers and duties 
hereunder, including the costs and expenses (including attorneys’ fees) of defending against any 
claim of liability, but excluding liabilities due to the Dissemination Agent’s negligence or willful 
misconduct. The obligations of the Issuer under this Section shall survive resignation or removal 
of the Dissemination Agent and payment of the Bonds. 

Section 12. Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit 
of the Issuer, the Dissemination Agent, the Participating Underwriters and Holders and 
Beneficial Owners from time to time of the Bonds, and shall create no rights in any other person 
or entity. 

Dated:  June 25, 2015 

CITY OF GRIMES, IOWA 

By____________________________________ 
    Mayor 

Attest: 

By____________________________________ 
   City Clerk 
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MINUTES FOR ISSUANCE OF BONDS 

419952-39 

Grimes, Iowa 

June 9, 2015 

The City Council of the City of Grimes, Iowa, met on June 9, 2015, at ______ o’clock 
___.m., at the __________________________________, Grimes, Iowa. 

The meeting was called to order by the Mayor, and the roll was called showing the 
following Council Members present and absent: 

Present:    

Absent:   . 

After due consideration and discussion, Council Member _________________________ 
introduced the following resolution and moved its adoption, seconded by Council Member 
__________________________.  The Mayor put the question upon the adoption of said 
resolution, and the roll being called, the following Council Members voted: 

Ayes:    

Nays:   . 

Whereupon, the Mayor declared the resolution duly adopted as hereinafter set out. 

• • • • 
 

At the conclusion of the meeting, and upon motion and vote, the City Council adjourned. 
 

  
Mayor 

Attest: 
 
       
City Clerk 
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RESOLUTION NO. ______ 
 

Resolution authorizing the issuance of $8,500,000 General Obligation Corporate 
Purpose Bonds, Series 2015, and providing for the levy of taxes to pay the same 

 
WHEREAS, the City of Grimes (the “City”), in Dallas and Polk Counties, State of Iowa, 

heretofore proposed to enter into a General Obligation Corporate Purpose Loan Agreement (the 
“Essential Purpose Loan Agreement”) and to borrow money thereunder in a principal amount not 
to exceed $7,000,000 pursuant to the provisions of Section 384.24A of the Code of Iowa for the 
purpose of paying the cost, to that extent, of constructing street, bridge, water system, sanitary 
sewer system, storm water system and sidewalk improvements, and installing street lighting and 
signalization improvements (collectively, the “Infrastructure Projects”), and pursuant to law and 
duly published notice of the proposed action has held a hearing thereon on May 13, 2015; and 

 
WHEREAS, pursuant to the provisions of Section 384.24A of the Code of Iowa, the City 

also proposed to enter into a General Obligation Urban Renewal Loan Agreement (the “Urban 
Renewal Loan Agreement”) and to borrow money thereunder in a principal amount not to exceed 
$1,400,000 for the purpose of paying the cost, to that extent, of carrying out an urban renewal 
project (the “Parks and Rec Project”) in the Grimes Urban Renewal Area consisting constructing 
and installing (i) trail system improvements; (ii) sidewalk improvements; (iii) concession stand 
improvements; (iv) ball diamonds; (v) parking lot improvements; and (vi) lighting and fences at 
municipal park and recreation facilities, and in lieu of calling an election upon such proposal, has 
published notice of the proposed action and has held a hearing thereon, and as of May 13, 2015, 
no petition had been filed with the City asking that the question of entering into the Urban 
Renewal Loan Agreement be submitted to the registered voters of the City; and 

 
WHEREAS, the City, pursuant  to the provisions of Section 384.24A of the Code of 

Iowa, heretofore proposed to enter into a General Obligation Public Works Building Loan 
Agreement (the “Public Works Building Loan Agreement”) and to borrow money thereunder in 
a principal amount not to exceed $700,000 pursuant to the provisions of Section 384.24A of the 
Code of Iowa for the purpose of paying the cost, to that extent, of acquiring, furnishing and 
equipping a municipal public works facility (with purposes set forth in the previous paragraphs 
collectively hereinafter referred to as the “Projects”), and in lieu of calling an election upon such 
proposal, has published notice of the proposed action and has held a hearing thereon, and as of 
March 10, 2015, no petition had been filed with the City asking that the question of entering into 
the Public Works Building Loan Agreement be submitted to the registered voters of the City; and 

 
WHEREAS, pursuant to Section 384.28 of the Code of Iowa, the City Council previously 

combined the Essential Purpose Loan Agreement, the Urban Renewal Loan Agreement and the 
Public Works Building Loan Agreement into a single loan agreement (the “Loan Agreement”); 
and  

WHEREAS, a Preliminary Official Statement (the “P.O.S.”) has been prepared to 
facilitate the sale of $8,500,000 General Obligation Corporate Purpose Bonds, Series 2015 (the 
“Bonds”) in evidence of the obligation of the City under the Loan Agreement, and the City 
Council has made provision for the approval of the P.O.S. and authorized its use by Piper Jaffray 
& Co. (the “Underwriter”); and 
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WHEREAS, the Underwriter has prepared a certain bond purchase agreement (the “Bond 
Purchase Agreement”) with respect to the Loan Agreement and the Bonds, the City Council has 
approved the Bond Purchase Agreement and has made provision for its execution and delivery; 
and 

 WHEREAS, it is now necessary to make final provision for the approval of the Loan 
Agreement and authorize the issuance of the Bonds; 
 

NOW, THEREFORE, Be It Resolved by the City Council of the City of Grimes, Iowa, as 
follows: 

Section 1. The City shall enter into the Loan Agreement with the Underwriter in 
substantially the form as has been placed on file with the City Council, providing for a loan to 
the City in the principal amount of $8,500,000, for the purposes set forth in the preamble hereof. 

The Mayor and City Clerk are hereby authorized and directed to sign the Loan 
Agreement on behalf of the City, and the Loan Agreement is hereby approved. 

Section 2. The Bonds, in the aggregate principal amount of $8,500,000, are hereby 
authorized to be issued in evidence of the City’s obligations under the Loan Agreement.  The 
Bonds shall be dated June 25, 2015, shall be issued in the denomination of $5,000 each or any 
integral multiple thereof and shall mature on June 1 in each of the years, in the respective 
principal amounts, and bear interest at the respective rates as follows: 

 

Year 
Principal 
Amount 

Interest Rate 
Per Annum Year 

Principal 
Amount 

Interest Rate 
Per Annum 

2016 $320,000 3.00% 2026 $   420,000 3.00% 
2017 $330,000 3.00% 2027 $   435,000 3.00% 
2018 $340,000 3.00% 2028 $   450,000 3.00% 
2019 $350,000 3.00% 2029 $   460,000 3.00% 
2020 $360,000 3.00% 2030 $   475,000 3.00% 
2021 $370,000 3.00% 2032 $1,000,000 3.00% 
2022 $380,000 2.50% 2033 $   520,000 3.50% 
2023 $390,000 2.50% 2034 $   535,000 3.50% 
2025 $810,000 2.75% 2035 $   555,000 3.50% 

 
Section 3. Bankers Trust Company, Des Moines, Iowa, is hereby designated as the 

Registrar and Paying Agent for the Bonds and may be hereinafter referred to as the “Registrar” 
or the “Paying Agent.”  The City shall enter into an agreement (the “Registrar/Paying Agent 
Agreement”) with the Registrar, in substantially the form as has been placed on file with the 
Council; the Mayor and City Clerk are hereby authorized and directed to sign the 
Registrar/Paying Agent Agreement on behalf of the City; and the Registrar/Paying Agent 
Agreement is hereby approved. 

 
The City reserves the right to optionally prepay part or all of the principal of the Bonds 

maturing in each of the years 2026 through 2035, inclusive, prior to and in any order of maturity 
on June 1, 2025, or on any date thereafter upon terms of par and accrued interest.  If less than all 
of the Bonds of any like maturity are to be redeemed, the particular part of those Bonds to be 
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redeemed shall be selected by the Registrar by lot.  The Bonds may be called in part in one or 
more units of $5,000. 

Principal of the Bond maturing on June 1, 2025 is subject to mandatory redemption (by 
lot, as selected by the Registrar) on June 1, 2024, at a redemption price of 100% of the principal 
amount thereof to be redeemed, plus accrued interest thereon to the redemption date, in the 
following principal amounts: 

 

Year 
Principal 
Amount 

2024 $400,000 
2025                   $410,000 (Maturity) 

 
Principal of the Bond maturing on June 1, 2032 is subject to mandatory redemption (by 

lot, as selected by the Registrar) on June 1, 2031, at a redemption price of 100% of the principal 
amount thereof to be redeemed, plus accrued interest thereon to the redemption date, in the 
following principal amounts: 

 

Year 
Principal 
Amount 

2031 $490,000 
2032                   $510,000 (Maturity) 

 
If less than the entire principal amount of any Bond in a denomination of more than 

$5,000 is to be redeemed, the Registrar will issue and deliver to the registered owner thereof, 
upon surrender of such original Bond, a new Bond or Bonds, in any authorized denomination, in 
a total aggregate principal amount equal to the unredeemed balance of the original Bond.  Notice 
of such redemption as aforesaid identifying the Bond or Bonds (or portion thereof) to be 
redeemed shall be sent by electronic means or by registered mail to the registered owners thereof 
at the addresses shown on the City’s registration books not less than 30 days prior to such 
redemption date.  Any notice of redemption may contain a statement that the redemption is 
conditioned upon the receipt by the Paying Agent of funds on or before the date fixed for 
redemption sufficient to pay the redemption price of the Bonds so called for redemption, and that 
if funds are not available, such redemption shall be cancelled by written notice to the owners of 
the Bonds called for redemption in the same manner as the original redemption notice was sent.  
All of such Bonds as to which the City reserves and exercises the right of redemption and as to 
which notice as aforesaid shall have been given and for the redemption of which funds are duly 
provided, shall cease to bear interest on the redemption date. 

Accrued interest on the Bonds shall be payable semiannually on the first day of June and 
December in each year, commencing December 1, 2015.  Interest shall be calculated on the basis 
of a 360-day year comprised of twelve 30-day months.  Payment of interest on the Bonds shall 
be made to the registered owners appearing on the registration books of the City at the close of 
business on the fifteenth day of the month next preceding the interest payment date and shall be 
paid to the registered owners at the addresses shown on such registration books.  Principal of the 
Bonds shall be payable in lawful money of the United States of America to the registered owners 
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or their legal representatives upon presentation and surrender of the Bond or Bonds at the office 
of the Paying Agent. 

The Bonds shall be executed on behalf of the City with the official manual or facsimile 
signature of the Mayor and attested with the official manual or facsimile signature of the City 
Clerk, and shall be fully registered Bonds without interest coupons.  In case any officer whose 
signature or the facsimile of whose signature appears on the Bonds shall cease to be such officer 
before the delivery of the Bonds, such signature or such facsimile signature shall nevertheless be 
valid and sufficient for all purposes, the same as if such officer had remained in office until 
delivery. 

The Bonds shall not be valid or become obligatory for any purpose until the Certificate of 
Authentication thereon shall have been signed by the Registrar. 

The Bonds shall be fully registered as to principal and interest in the names of the owners 
on the registration books of the City kept by the Registrar, and after such registration, payment of 
the principal thereof and interest thereon shall be made only to the registered owners or their 
legal representatives or assigns.  Each Bond shall be transferable only upon the registration 
books of the City upon presentation to the Registrar, together with either a written instrument of 
transfer satisfactory to the Registrar or the assignment form thereon completed and duly 
executed by the registered owner or the duly authorized attorney for such registered owner. 

 
The record and identity of the owners of the Bonds shall be kept confidential as provided 

by Section 22.7 of the Code of Iowa. 
 
Section 4. Notwithstanding anything above to the contrary, the Bonds shall be issued 

initially as Depository Bonds, with one fully registered Bond for each maturity date, in principal 
amounts equal to the amount of principal maturing on each such date, and registered in the name 
of Cede & Co., as nominee for The Depository Trust Company, New York, New York (“DTC”).  
On original issue, the Bonds shall be deposited with DTC for the purpose of maintaining a book-
entry system for recording the ownership interests of its participants and the transfer of those 
interests among its participants (the “Participants”).  In the event that DTC determines not to 
continue to act as securities depository for the Bonds or the City determines not to continue the 
book-entry system for recording ownership interests in the Bonds with DTC, the City will 
discontinue the book-entry system with DTC.  If the City does not select another qualified 
securities depository to replace DTC (or a successor depository) in order to continue a book-
entry system, the City will register and deliver replacement Bonds in the form of fully registered 
certificates, in authorized denominations of $5,000 or integral multiples of $5,000, in accordance 
with instructions from Cede & Co., as nominee for DTC.  In the event that the City identifies a 
qualified securities depository to replace DTC, the City will register and deliver replacement 
Bonds, fully registered in the name of such depository, or its nominee, in the denominations as 
set forth above, as reduced from time to time prior to maturity in connection with redemptions or 
retirements by call or payment, and in such event, such depository will then maintain the book-
entry system for recording ownership interests in the Bonds. 

 
Ownership interests in the Bonds may be purchased by or through Participants.  Such 

Participants and the persons for whom they acquire interests in the Bonds as nominees will not 
receive certificated Bonds, but each such Participant will receive a credit balance in the records 
of DTC in the amount of such Participant’s interest in the Bonds, which will be confirmed in 
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accordance with DTC’s standard procedures.  Each such person for which a Participant has an 
interest in the Bonds, as nominee, may desire to make arrangements with such Participant to 
have all notices of redemption or other communications of the City to DTC, which may affect 
such person, forwarded in writing by such Participant and to have notification made of all 
interest payments. 

The City will have no responsibility or obligation to such Participants or the persons for 
whom they act as nominees with respect to payment to or providing of notice for such 
Participants or the persons for whom they act as nominees. 

As used herein, the term “Beneficial Owner” shall hereinafter be deemed to include the 
person for whom the Participant acquires an interest in the Bonds. 

DTC will receive payments from the City, to be remitted by DTC to the Participants for 
subsequent disbursement to the Beneficial Owners.  The ownership interest of each Beneficial 
Owner in the Bonds will be recorded on the records of the Participants whose ownership interest 
will be recorded on a computerized book-entry system kept by DTC. 

When reference is made to any action which is required or permitted to be taken by the 
Beneficial Owners, such reference shall only relate to those permitted to act (by statute, 
regulation or otherwise) on behalf of such Beneficial Owners for such purposes.  When notices 
are given, they shall be sent by the City to DTC, and DTC shall forward (or cause to be 
forwarded) the notices to the Participants so that the Participants can forward the same to the 
Beneficial Owners. 

Beneficial Owners will receive written confirmations of their purchases from the 
Participants acting on behalf of the Beneficial Owners detailing the terms of the Bonds acquired.  
Transfers of ownership interests in the Bonds will be accomplished by book entries made by 
DTC and the Participants who act on behalf of the Beneficial Owners.  Beneficial Owners will 
not receive certificates representing their ownership interest in the Bonds, except as specifically 
provided herein.  Interest and principal will be paid when due by the City to DTC, then paid by 
DTC to the Participants and thereafter paid by the Participants to the Beneficial Owners. 

Section 5. The Bonds shall be in substantially the following form: 
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(Form of Bond) 

UNITED STATES OF AMERICA 
STATE OF IOWA 

COUNTIES OF DALLAS AND POLK 
CITY OF GRIMES 

 
GENERAL OBLIGATION CORPORATE PURPOSE BOND, SERIES 2015 

 
No. _____ $________ 
  

RATE MATURITY DATE BOND DATE CUSIP 
 

____% June 1, ______ June 25, 2015 _______ ___ 
 

The City of Grimes (the “City”), in Dallas and Polk Counties, State of Iowa, for value 
received, promises to pay on the maturity date of this Bond to 

 
Cede & Co. 

New York, New York 
 

or registered assigns, the principal sum of 

         THOUSAND DOLLARS 

in lawful money of the United States of America upon presentation and surrender of this Bond at 
the office of Bankers Trust Company, Des Moines, Iowa (hereinafter referred to as the 
“Registrar” or the “Paying Agent”), with interest on said sum, until paid, at the rate per annum 
specified above from the date of this Bond, or from the most recent interest payment date on 
which interest has been paid, on June 1 and December 1 of each year, commencing December 1, 
2015, except as the provisions hereinafter set forth with respect to redemption prior to maturity 
may be or become applicable hereto.  Interest on this Bond is payable to the registered owner 
appearing on the registration books of the City at the close of business on the fifteenth day of the 
month next preceding the interest payment date, and shall be paid to the registered owner at the 
address shown on such registration books.  Interest shall be calculated on the basis of a 360-day 
year comprised of twelve 30-day months. 

This Bond shall not be valid or become obligatory for any purpose until the Certificate of 
Authentication hereon shall have been signed by the Registrar. 

This Bond is one of a series of General Obligation Corporate Purpose Bonds, Series 2015 
(the “Bonds”) issued by the City to evidence its obligation under a certain loan agreement, dated 
as of June 25, 2015 (the “Loan Agreement”), entered into by the City for the purpose of paying 
the cost, to that extent, of (1) constructing street, bridge, water system, sanitary sewer system, 
storm water system and sidewalk improvements, and installing street lighting and signalization 
improvements; (2) constructing and installing (i) trail system improvements; (ii) sidewalk 
improvements; (iii) concession stand improvements; (iv) ball diamonds; (v) parking lot 
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improvements; and (vi) lighting and fences at municipal park and recreation facilities; and (3) 
acquiring, furnishing and equipping a municipal public works facility. 

 
The Bonds are issued pursuant to and in strict compliance with the provisions of 

Chapters 76 and 384 of the Code of Iowa, 2015, and all other laws amendatory thereof and 
supplemental thereto, and in conformity with a resolution of the City Council, adopted on  
June 9, 2015, authorizing and approving the Loan Agreement and providing for the issuance and 
securing the payment of the Bonds (the “Resolution”), and reference is hereby made to the 
Resolution and the Loan Agreement for a more complete statement as to the source of payment 
of the Bonds and the rights of the owners of the Bonds. 

The City reserves the right to optionally prepay part or all of the principal of the Bonds 
maturing in each of the years 2026 through 2035, inclusive, prior to and in any order of maturity 
on June 1, 2025, or on any date thereafter upon terms of par and accrued interest.  Principal of 
the Bonds maturing on June 1, 2025 and June 1, 2032 is subject to mandatory redemption (by lot, 
as selected by the Registrar) on June 1, 2024 and June 1, 2031, respectively, in accordance with 
the mandatory redemption schedules set forth in the Resolution at a redemption price of 100% of 
the principal amount thereof to be redeemed, plus accrued interest thereon to the redemption 
date. 

If less than all of the Bonds of any like maturity are to be redeemed, the particular part of 
those Bonds to be redeemed shall be selected by the Registrar by lot.  The Bonds may be called 
in part in one or more units of $5,000.  If less than the entire principal amount of any Bond in a 
denomination of more than $5,000 is to be redeemed, the Registrar will issue and deliver to the 
registered owner thereof, upon surrender of such original Bond, a new Bond or Bonds, in any 
authorized denomination, in a total aggregate principal amount equal to the unredeemed balance 
of the original Bond.  Notice of such redemption as aforesaid identifying the Bond or Bonds (or 
portion thereof) to be redeemed shall be sent by electronic means or by registered mail to the 
registered owners thereof at the addresses shown on the City’s registration books not less than 30 
days prior to such redemption date.  Any notice of redemption may contain a statement that the 
redemption is conditioned upon the receipt by the Paying Agent of funds on or before the date 
fixed for redemption sufficient to pay the redemption price of the Bonds so called for 
redemption, and that if funds are not available, such redemption shall be cancelled by written 
notice to the owners of the Bonds called for redemption in the same manner as the original 
redemption notice was sent.  All of such Bonds as to which the City reserves and exercises the 
right of redemption and as to which notice as aforesaid shall have been given and for the 
redemption of which funds are duly provided, shall cease to bear interest on the redemption date. 

This Bond is fully negotiable but shall be fully registered as to both principal and interest 
in the name of the owner on the books of the City in the office of the Registrar, after which no 
transfer shall be valid unless made on said books and then only upon presentation of this Bond to 
the Registrar, together with either a written instrument of transfer satisfactory to the Registrar or 
the assignment form hereon completed and duly executed by the registered owner or the duly 
authorized attorney for such registered owner. 

The City, the Registrar and the Paying Agent may deem and treat the registered owner 
hereof as the absolute owner for the purpose of receiving payment of or on account of principal 
hereof, premium, if any, and interest due hereon and for all other purposes, and the City, the 
Registrar and the Paying Agent shall not be affected by any notice to the contrary. 
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And It Is Hereby Certified and Recited that all acts, conditions and things required by the 
laws and Constitution of the State of Iowa, to exist, to be had, to be done or to be performed 
precedent to and in the issue of this Bond were and have been properly existent, had, done and 
performed in regular and due form and time; that provision has been made for the levy of a 
sufficient continuing annual tax on all the taxable property within the City for the payment of the 
principal of and interest on this Bond as the same will respectively become due; and that the total 
indebtedness of the City, including this Bond, does not exceed any constitutional or statutory 
limitations. 

IN TESTIMONY WHEREOF, the City of Grimes, Iowa, by its City Council, has caused 
this Bond to be executed with the duly authorized facsimile signature of its Mayor and attested 
with the duly authorized facsimile signature of its City Clerk, as of June 25, 2015. 

CITY OF GRIMES, IOWA 

By (DO NOT SIGN)   
Mayor 

Attest: 

 (DO NOT SIGN)  
City Clerk 

Registration Date:    (Registration Date) 

REGISTRAR’S CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Resolution. 
 

BANKERS TRUST COMPANY 
Des Moines, Iowa 
Registrar 

By  (Authorized Signature)  
Authorized Officer 
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ABBREVIATIONS 
The following abbreviations, when used in this Bond, shall be construed as though they were written out in 

full according to applicable laws or regulations: 

TEN COM - as tenants in common UTMA 
TEN ENT - as tenants by the entireties  (Custodian) 
JT TEN - as joint tenants with right of 

survivorship and not as tenants in 
common 

As Custodian for 
 (Minor) 
under Uniform Transfers to Minors Act 

  
(State) 

Additional abbreviations may also be used though not in the list above. 

ASSIGNMENT 

For valuable consideration, receipt of which is hereby acknowledged, the undersigned assigns this Bond to 

  
(Please print or type name and address of Assignee) 

  
PLEASE INSERT SOCIAL SECURITY OR OTHER 
IDENTIFYING NUMBER OF ASSIGNEE 

and does hereby irrevocably appoint _______________________________, Attorney, to transfer this Bond on the 
books kept for registration thereof with full power of substitution. 

Dated:    

Signature guaranteed: 

  
  
  
(Signature guarantee must be provided in accordance 
with the prevailing standards and procedures of the 
Registrar and Transfer Agent.  Such standards and 
procedures may require signatures to be guaranteed by 
certain eligible guarantor institutions that participate in 
a recognized signature guarantee program.) 

  
NOTICE:  The signature to this Assignment must 
correspond with the name of the registered owner as it 
appears on this Bond in every particular, without alteration 
or enlargement or any change whatever. 
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Section 6. The Bonds shall be executed as herein provided as soon after the adoption 
of this resolution as may be possible, and thereupon they shall be delivered to the Registrar for 
registration, authentication and delivery to or on behalf of the Purchaser, upon receipt of the loan 
proceeds (the “Loan Proceeds”), and all action heretofore taken in connection with the Loan 
Agreement is hereby ratified and confirmed in all respects. 

The Loan Proceeds shall be deposited in a dedicated fund (the “Project Fund”), which is 
hereby created, to be used for the payment of (1) costs of the planning, designing, acquisition, 
undertaking and construction of the Projects; (2) costs of issuance of the Bonds; and (3) to the 
extent that Proceeds remain after the full payment of the costs set forth in (1) and (2), such 
Proceeds shall be transferred to the Debt Service Fund for the payment of interest on the Bonds.  
The City shall keep a detailed and segregated accounting of the expenditure of, and investment 
earnings on, the Project Proceeds to ensure compliance with the requirements of the Internal 
Revenue Code, as hereinafter defined. 

Section 7. For the purpose of providing for the levy and collection of a direct annual 
tax sufficient to pay the principal of and interest on the Bonds as the same become due, there is 
hereby ordered levied on all the taxable property in the City in each of the years while the Bonds 
are outstanding, a tax sufficient for that purpose, and in furtherance of this provision, but not in 
limitation thereof, there is hereby levied on all the taxable property in the City the following 
direct annual tax for collection in each of the following fiscal years: 

For collection in the fiscal year beginning July 1, 2016, 
sufficient to produce the net annual sum of $577,575; 

For collection in the fiscal year beginning July 1, 2017, 
sufficient to produce the net annual sum of $577,675; 

For collection in the fiscal year beginning July 1, 2018, 
sufficient to produce the net annual sum of $577,475; 

For collection in the fiscal year beginning July 1, 2019, 
sufficient to produce the net annual sum of $576,975; 

For collection in the fiscal year beginning July 1, 2020, 
sufficient to produce the net annual sum of $576,175; 

For collection in the fiscal year beginning July 1, 2021, 
sufficient to produce the net annual sum of $575,075; 

For collection in the fiscal year beginning July 1, 2022, 
sufficient to produce the net annual sum of $575,575; 

For collection in the fiscal year beginning July 1, 2023, 
sufficient to produce the net annual sum of $575,825; 

For collection in the fiscal year beginning July 1, 2024, 
sufficient to produce the net annual sum of $574,825; 
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For collection in the fiscal year beginning July 1, 2025, 
sufficient to produce the net annual sum of $573,550; 

For collection in the fiscal year beginning July 1, 2026, 
sufficient to produce the net annual sum of $575,950; 

For collection in the fiscal year beginning July 1, 2027, 
sufficient to produce the net annual sum of $577,900; 

For collection in the fiscal year beginning July 1, 2028, 
sufficient to produce the net annual sum of $574,400; 

For collection in the fiscal year beginning July 1, 2029, 
sufficient to produce the net annual sum of $575,600; 

For collection in the fiscal year beginning July 1, 2030, 
sufficient to produce the net annual sum of $576,350; 

For collection in the fiscal year beginning July 1, 2031, 
sufficient to produce the net annual sum of $581,650; 

For collection in the fiscal year beginning July 1, 2032, 
sufficient to produce the net annual sum of $576,350; 

For collection in the fiscal year beginning July 1, 2033, 
sufficient to produce the net annual sum of $573,150; and 

For collection in the fiscal year beginning July 1, 2034, 
sufficient to produce the net annual sum of $574,425. 

(Such taxes being supplemental and additional to taxes 
previously authorized by the City for this purpose for 
collection in the fiscal year beginning July 1, 2015). 

Section 8. A certified copy of this resolution shall be filed with the County Auditors 
of Dallas and Polk Counties, and the County Auditors are hereby instructed to enter for 
collection and assess the tax hereby authorized.  When annually entering such taxes for 
collection, the County Auditors shall include the same as a part of the tax levy for Debt Service 
Fund purposes of the City and when collected, the proceeds of the taxes shall be converted into 
the Debt Service Fund of the City and set aside therein as a special account to be used solely and 
only for the payment of the principal of and interest on the Bonds hereby authorized and for no 
other purpose whatsoever.  Any amount received by the City as accrued interest on the Bonds 
shall be deposited into such special account and used to pay interest due on the Bonds on the first 
interest payment date. 
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Pursuant to the provisions of Section 76.4 of the Code of Iowa, each year while the 
Bonds remain outstanding and unpaid, any funds of the City which may lawfully be applied for 
such purpose including incremental property tax revenues, may be appropriated, budgeted and, if 
received, used for the payment of the principal of and interest on the Bonds as the same become 
due, and if so appropriated, the taxes for any given fiscal year as provided for in Section 7 of this 
Resolution, shall be reduced by the amount of such alternate funds as have been appropriated for 
said purpose and evidenced in the City’s budget.  The City has declared the Infrastructure 
Projects and the Parks and Rec Project to be urban renewal projects within the Grimes Urban 
Renewal Area.  The City hereby reaffirms its intent to use incremental property tax revenues for 
the payment of the principal of and interest on the Bonds which is allocable to such Projects. 

Section 9. The interest or principal and both of them falling due in any year or years 
shall, if necessary, be paid promptly from current funds on hand in advance of taxes levied and 
when the taxes shall have been collected, reimbursement shall be made to such current funds in 
the sum thus advanced. 

Section 10. It is the intention of the City that interest on the Bonds be and remain 
excluded from gross income for federal income tax purposes pursuant to the appropriate 
provisions of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations in 
effect with respect thereto (all of the foregoing herein referred to as the “Internal Revenue 
Code”).  In furtherance thereof, the City covenants to comply with the provisions of the Internal 
Revenue Code as they may from time to time be in effect or amended and further covenants to 
comply with the applicable future laws, regulations, published rulings and court decisions as may 
be necessary to insure that the interest on the Bonds will remain excluded from gross income for 
federal income tax purposes.  Any and all of the officers of the City are hereby authorized and 
directed to take any and all actions as may be necessary to comply with the covenants herein 
contained. 

The City hereby designates the Bonds as “Qualified Tax Exempt Obligations” as that 
term is used in Section 265(b)(3)(B) of the Internal Revenue Code. 

Section 11. The Securities and Exchange Commission (the “SEC”) has promulgated 
certain amendments to Rule 15c2-12 under the Securities Exchange Act of 1934 (17 C.F.R. § 
240.15c2-12) (the “Rule”) that make it unlawful for an underwriter to participate in the primary 
offering of municipal securities in a principal amount of $1,000,000 or more unless, before 
submitting a bid or entering into a purchase contract for such securities, an underwriter has 
reasonably determined that the issuer or an obligated person has undertaken in writing for the 
benefit of the holders of such securities to provide certain disclosure information to prescribed 
information repositories on a continuing basis so long as such securities are outstanding.  

On the date of issuance and delivery of the Bonds, the City will execute and deliver a 
Continuing Disclosure Certificate pursuant to which the City will undertake to comply with the 
Rule.  The City covenants and agrees that it will comply with and carry out the provisions of the 
Continuing Disclosure Certificate.  Any and all of the officers of the City are hereby authorized 
and directed to take any and all actions as may be necessary to comply with the Rule and the 
Continuing Disclosure Certificate. 
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Section 12. All resolutions or parts thereof in conflict herewith are hereby repealed to 
the extent of such conflict. 

Section 13. This resolution shall be in full force and effect immediately upon its 
adoption and approval, as provided by law. 

Passed and approved June 9, 2015. 
 

  
Mayor 
 

Attest: 
 
  
City Clerk 
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STATE OF IOWA 
COUNTIES OF DALLAS AND POLK  SS: 
CITY OF GRIMES 

I, the undersigned, City Clerk of the City of Grimes, do hereby certify that as such City 
Clerk I have in my possession or have access to the complete corporate records of the City and of 
its Council and officers and that I have carefully compared the transcript hereto attached with 
those corporate records and that the transcript hereto attached is a true, correct and complete 
copy of all the corporate records in relation to the adoption of a resolution authorizing a certain 
Loan Agreement and providing for the issuance of $8,500,000 General Obligation Corporate 
Purpose Bonds, Series 2015 of the City evidencing the City’s obligation under the Loan 
Agreement and that the transcript hereto attached contains a true, correct and complete statement 
of all the measures adopted and proceedings, acts and things had, done and performed up to the 
present time with respect thereto. 

I further certify that no appeal has been taken to the District Court from the decision of 
the City Council to enter into the Loan Agreement, to issue the Bonds or to levy taxes to pay the 
principal of and interest on the Bonds. 

WITNESS MY HAND this ______ day of _______________________ 2015. 

  
City Clerk 
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STATE OF IOWA 
 SS: 
DALLAS COUNTY 

I, the undersigned, County Auditor of Dallas County, in the State of Iowa, do hereby 
certify that on the ________ day of ___________________, 2015, the City Clerk of the City of 
Grimes filed in my office a certified copy of a resolution of such City shown to have been 
adopted by the City Council and approved by the Mayor thereof on June 9, 2015, entitled:  
“Resolution authorizing the issuance of $8,500,000 General Obligation Corporate Purpose 
Bonds, Series 2015, and providing for the levy of taxes to pay the same,” and that I have duly 
placed a copy of the resolution on file in my records. 

I further certify that the taxes provided for in that resolution will in due time, manner and 
season be entered on the State and County tax lists of this County for collection in the fiscal year 
beginning July 1, 2016, and subsequent years as provided in the resolution, such taxes being 
supplemental and additional to taxes previously authorized by the City for this purpose for 
collection in the fiscal year beginning July 1, 2015. 

WITNESS MY HAND this ______ day of ___________________, 2015. 

  
County Auditor 

  



Grimes / 419952-39 / Iss 

-17- 
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA 

 

STATE OF IOWA 
 SS: 
POLK COUNTY 

I, the undersigned, County Auditor of Polk County, in the State of Iowa, do hereby 
certify that on the ________ day of ___________________, 2015, the City Clerk of the City of 
Grimes filed in my office a certified copy of a resolution of such City shown to have been 
adopted by the City Council and approved by the Mayor thereof on June 9, 2015, entitled:  
“Resolution authorizing the issuance of $8,500,000 General Obligation Corporate Purpose 
Bonds, Series 2015, and providing for the levy of taxes to pay the same,” and that I have duly 
placed a copy of the resolution on file in my records. 

I further certify that the taxes provided for in that resolution will in due time, manner and 
season be entered on the State and County tax lists of this County for collection in the fiscal year 
beginning July 1, 2016, and subsequent years as provided in the resolution, such taxes being 
supplemental and additional to taxes previously authorized by the City for this purpose for 
collection in the fiscal year beginning July 1, 2015. 

WITNESS MY HAND this ______ day of ___________________, 2015. 

  
County Auditor 

 

 

 



 

 

 
 
June 4, 2015 
 
 
Rochelle Williams 
City Clerk/City Hall 
Grimes, Iowa 
Via Email 

 

 Re: $8,500,000 General Obligation Corporate Purpose Bonds, Series 2015 
  Our File No. 419952-39 

 
Dear Rochelle: 

We have prepared and attach proceedings to be used at the June 9th City Council meeting 
to adopt the resolution (the “Resolution”) issuing the General Obligation Corporate Purpose 
Bonds, Series 2015. 

The proceedings attached include the following items: 

1. Resolution authorizing the issuance of the Bonds.  The form of Bond, 
Authentication Certificate and Assignment set out in the resolution should not be completed or 
executed. 

2. Certificate attesting transcript. 

3. A certified copy of the Resolution must be filed with the County Auditors of 
Dallas and Polk Counties, and we have prepared certificates to be signed by each Auditor 
relating to the filing of a certified copy of the Resolution in their office.  

Continuing in the 2016-2017 fiscal year, the County Auditors will have a mandatory duty 
to make a levy of taxes to pay principal of and interest on the Bonds unless the City’s budget 
each year affirmatively shows that the tax should not be levied because other funds will be 
applied to the payment of the Bonds for that budget year.  To the extent the City determines that 
property tax levies will be needed for payment in any year, the tax levy amounts needed must be 
certified for that year in the City’s budget as part of the Debt Service Fund, and the funds derived 
from sources other than taxes must be shown on the appropriate budget document. 

Also attached is a Loan Agreement for execution by you and the Mayor.  Please print 
three copies of the Loan Agreement for execution.  After they have been signed please return all 
of these copies to us so that we can have them signed on behalf of Piper Jaffray & Co., after 
which we will furnish you with a signed original. 
  



 

Page 2 

 

 
 
Additionally, we are attaching a Registrar and Paying Agent Agreement for you and the 

Mayor to sign.  Please print three copies for execution, after which all three executed copies 
should be returned to us so that we may forward them to Bankers Trust for signature.  We will 
provide you with a fully executed copy of the Agreement at the time of closing.   

Finally, we are attaching the Continuing Disclosure Certificate for you and the Mayor to 
sign.  Please print and sign two copies, after which one executed original should be returned to 
us.  

 
As these proceedings are completed, please return one fully executed copy to our office. 

If you have any questions, please contact me. 

Best regards, 
 
John P. Danos 

Attachments 
 
cc: Kelley Brown 
 Travis Squires 
 Diana VanVleet 
 



LOAN AGREEMENT 

This Loan Agreement is entered into as of June 25, 2015, by and between the City of Grimes, Iowa 
(the “City”) and Piper Jaffray & Co., Des Moines, Iowa (the “Purchaser”).  The parties agree as follows: 

 1. The Purchaser shall loan to the City the sum of $8,500,000, and the City’s obligation to repay 
hereunder shall be evidenced by the issuance of a General Obligation Corporate Purpose Bonds, Series 2015, 
in the principal amount of $8,500,000 (the “Bonds”). 

 2. The City has adopted a resolution on June 9, 2015 (the “Resolution”) authorizing and 
approving this Loan Agreement and providing for the issuance of the Bonds for the purposes referred to in 
the Resolution.  The Resolution is incorporated herein by reference, and the parties agree to abide by the 
terms and provisions of the Resolution. 

 3. The Bonds, in substantially the form set forth in the Resolution, shall be executed and 
delivered to or upon the direction of the Purchaser to evidence the City’s obligation to repay the amounts 
payable hereunder.  The Bonds shall be dated June 25, 2015, shall bear interest, shall be payable as to 
principal on the dates and in the amounts, and shall contain such other terms and provisions as provided in 
the Bonds and the Resolution. 

 4. This Loan Agreement is executed pursuant to the provisions of Section 384.24A of the Code 
of Iowa and shall be read and construed as conforming to all provisions and requirements of the statute. 

IN WITNESS WHEREOF, we have hereunto affixed our signatures all as of the date first above 
written. 

CITY OF GRIMES, IOWA 
 

By________________________________________ 
Mayor 

              

Attest: 
 
_______________________________________ 
City Clerk 
 

PIPER JAFFRAY & CO. 
Des Moines, Iowa 

By ___________________________________ 

      (Signature) 

____________________________________ 
(Type Name and Title) 
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PAYING AGENT AND 
REGISTRAR AND TRANSFER AGENT AGREEMENT 

This Agreement is entered into as of the date hereof between BANKERS TRUST 
COMPANY, Des Moines, Iowa (the “Agent”) and the CITY OF GRIMES, IOWA (the 
“Issuer”). 

1. Definition of Terms–The terms “item,” “receipt,” “transfer,” “turnaround,” 
“process,” “business day,” and other terms used throughout this Agreement shall be deemed to 
have the meanings provided in the regulations promulgated pursuant to the Securities Exchange 
Act of 1934 and the Code of Iowa as amended and in effect from time to time. 

2. Issuance Resolution Incorporated By Reference–The Agent agrees to act on 
behalf of the Issuer pursuant to the terms of this Agreement and pursuant to the Issuer’s 
resolution (the “Resolution”) authorizing and providing for the issuance of $8,500,000 General 
Obligation Corporate Purpose Bonds, Series 2015, dated June 25, 2015 (the “Bonds”).  The 
Resolution and the terms thereof are hereby incorporated by reference and the provisions of this 
Agreement are to be construed to be consistent with the Resolution.  In the event of inconsistent 
language between the Resolution and this Agreement, the terms of the Resolution shall prevail. 

3. Registrar Function–The Agent shall maintain records of the identity of the 
owners of the Bonds in order to carry out its function as Registrar and upon request of the Issuer 
shall from time to time deliver to the Issuer records, documents and other writings made or 
accumulated in the performance of its duties as Registrar.  In such capacity the Agent is 
authorized at any time upon the surrender for cancellation of the Bonds to register new Bonds for 
the principal amount of Bonds so cancelled and to redeliver such new Bonds. 

4. Transfer Agent Function/Charges–The Agent is hereby directed to record and 
authenticate Bonds signed by or bearing the facsimile signatures of the officers of the Issuer 
authorized to sign Bonds in such names and in such amounts as the Issuer may direct. 

The Agent shall make transfers from time to time upon the records of the Issuer of any 
outstanding Bonds and of Bonds issued in exchange therefor signed by the officers of the Issuer 
upon surrender thereof for transfer properly endorsed and upon reasonable assurance that such 
endorsements are genuine and effective in accordance with Section 554.8401, Code of Iowa.  
Signature guarantee must be provided in accordance with the prevailing standards and 
procedures of the Registrar and Transfer Agent.  Such standards and procedures may require 
signatures to be guaranteed by certain eligible guarantor institutions that participate in a 
recognized signature guarantee program. 

The Issuer and the Agent may also require payment by the person requesting an exchange 
or transfer of the Bonds of a service charge and a sum sufficient to cover any tax, fee or other 
governmental charge that may be imposed in relation thereto, except in the case of the issuance 
of a Bond for the unredeemed portion of a Bond surrendered for redemption. 

Upon request for cancellation of such Bonds the Agent shall record and authenticate new 
Bonds duly signed and deliver such Bonds to or upon the order of the person entitled thereto. 
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5. Paying Agent Function–The Agent is hereby authorized and shall make 
payments of principal and interest to the registered owners of the Bonds as follows: 

(a) If payment is by check, at least three business days prior to each payment 
date and if payment is by wire transfer, at least one business day prior to each payment 
date, the Issuer will deposit with the Agent in such amount as is required to make such 
payment. 

(b) On each payment date the Agent will pay the interest and principal due 
prior to the maturity date without surrender of the Bond.  For final payment of principal 
and interest, the Agent, upon presentation and surrender of the matured or called Bond, 
will pay principal and interest to each registered owner of the Bonds as of the record date 
by mailing a check or wiring funds to each such owner.  In any case where the date of 
maturity of interest on or principal of the Bond or the date fixed for redemption of any 
Bond shall be a Saturday or Sunday or a legal holiday or a day on which banking 
institutions are authorized by law to close, then payment of interest or principal may be 
made on the succeeding business day with the same force and effect as if made on the 
date of maturity or the day fixed for redemption.  Provided, however, that payment of 
principal shall be made not later than the second business day after receipt of the matured 
Bond. 

(c) When the Agent shall receive notice from the Issuer of its option to 
redeem Bonds prior to maturity, the Agent shall select the Bonds to be redeemed and give 
notice of the redemption thereof, all in accordance with the terms of the Bonds and the 
Resolution. 

6. Form of Records–The records of the Agent shall be in such form as to be in 
compliance with standards issued from time to time by the Municipal Securities Rule Making 
Board of the United States and any other securities industries standard and the requirements of 
the Internal Revenue Code of 1986 and Chapter 76 of the Code of Iowa. 

7. Confidentiality of Records–The Agent’s records in connection with the Bonds 
shall remain confidential records entitled to protection and confidentiality pursuant to 
Section 22.7, Code of Iowa.  The Agent agrees that its use of the records will be limited to the 
purposes of this Agreement and that the Agent will make no private use or permit any private 
access thereto. 

8. Reliance Upon Certain Certifications and Representations–The Agent may 
rely conclusively and act, without further investigation, upon any list, instruction, certification, 
authorization, certificate, or other instrument or paper suitably guaranteed and believed by it in 
good faith and due diligence in performing its functions to be genuine and to have been signed, 
countersigned, or executed by a duly authorized person or persons or upon the instruction of any 
authorized officer of the Issuer or upon the advice of the Issuer’s counsel; and may register any 
Bond or may refuse to register any such Bond if in good faith the Agent deems such refusal 
necessary in order to avoid any liability on the part of either the Issuer or the Agent, and the 
Issuer agrees to indemnify and hold harmless the Agent from and against any and all losses, 
costs, claims, and liability for so relying or acting or refusing to act. 
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9. Rules and Regulations Governing Registration–The Agent shall comply at all 
times with such rules, regulations and requirements as may govern the registration, transfer and 
payment of registered Bond including without limitation Chapter 76 and Sections 554.8101 et 
seq., Code of Iowa, and standards issued from time to time by the Municipal Securities Rule 
Making Board of the United States and any other securities industries standard and the 
requirements of the Internal Revenue Code of 1986. 

10. Signature of Officers–In case any of the officers of the Issuer whose manual or 
facsimile signature appears on any Bond or other record delivered to the Agent shall cease to be 
such officer prior to the registration, processing, or transfer thereof, the Agent may nevertheless 
process such documents as though the person signing the same or whose facsimile signature 
appears thereon had not ceased to be such officer unless written instruction of the Issuer to the 
contrary is received. 

11. Record Date–For purposes of determining the registered owners of the Bonds the 
record date shall be deemed to be the fifteenth day of the month preceding the date on which 
payment of principal, premium, if any, or interest is payable to the registered owners of the 
Bonds (“Payment Date”) whether such payment is due to optional redemption, operation of a 
sinking fund, or for any other reason. 

12. Three Days Turnaround–The Agent agrees that it will turnaround within three 
business days of receipt all items received in proper form for transfer, process or other action 
pursuant to the terms of this Agreement. 

13. Destruction of Cancelled Bonds–The Agent will promptly cancel and destroy all 
Bonds which have been spoiled, surrendered to it for transfer, or with respect to which principal, 
premium, if any, and interest owing on such Bonds has been paid, and will provide the Issuer 
with a Certificate of Destruction certifying as to the destruction of such cancelled Bonds. 

14. Payment of Unclaimed Amounts–In the event any payment check representing 
payment of interest or principal on the Bonds is returned to the Agent or is not presented for 
payment or if any Bond is not presented for payment of principal or premium at the maturity or 
redemption date, if funds sufficient to pay such interest or principal shall have been made 
available to the Agent for the benefit of the owner thereof, all liability of the Issuer to the owner 
thereof for such interest or principal payment of such Bonds shall forthwith cease, terminate and 
be completely discharged, and thereupon it shall be the duty of the Agent to hold such funds, 
without liability for interest thereon, for the benefit of the owner of such Bonds who shall 
thereafter be restricted exclusively to such funds for any claim of whatever nature on its part 
under the Resolution or on, or with respect to, such interest or principal.  The Agent’s obligation 
to hold such funds shall continue until the expiration of the escheat period in accordance with 
applicable laws, at which time the Agent shall surrender any remaining funds so held in 
accordance with the applicable escheat laws. 
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15. No Obligation to Invest–The Agent will have no obligation to invest any funds 
in its possession. 

16. Compensation of the Agent–The Issuer will pay the Agent reasonable 
compensation for its services based upon the schedule of fees attached or such other schedule of 
fees as may be agreed upon from time to time between the Agent and the Issuer.  The Agent’s 
compensation may include the amount of any attorney fees incurred by it under Section 17 
hereof. 

17. Bond Counsel–When the Agent deems it necessary or reasonable it may apply to 
Bond Counsel for the Issuer or such other law firm or attorney approved by the Issuer for 
instructions or advice. 

18. Termination of Agreement–This Agreement may be terminated by either party 
by giving the other party at least 90 days advance written notice.  At termination of the 
Agreement, the Agent shall deliver to the Issuer any and all records, documents or other writings 
made or accumulated in the performance of its duties under this Agreement and shall refund the 
unearned balance, if any, of fees paid in advance by the Issuer. 

19. Examination of Records–The Issuer or its duly authorized agents may examine 
all records relating to the Bonds at the principal office of the Agent at reasonable times as agreed 
upon with the Agent and such records shall be subject to audit from time to time at the request of 
the Issuer or the Agent.  The Agent, on request, will furnish the Issuer with a list of the names, 
addresses, and other information concerning the owners of the Bonds or any of them. 

20. Filing of Form 1099-INT.  To the extent it is determined by the Agent or Bond 
Counsel for the Issuer that reports are required to be filed, the Agent agrees to comply with the 
provisions of the Internal Revenue Code with respect to the filing with the Internal Revenue 
Service and furnishing to recipients of interest on the Bonds copies of Form 1099-INT, or its 
substitute, annually. 



Grimes/ 419952-39 / GO /Reg/PA - Bankers 

-5- 
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA 

21. Obligations, Rights and Privileges of the Agent–The Agent shall have, with 
regard to the particular functions it performs, the same obligation to the owner or owners of the 
Bonds and shall have the same rights and privileges the Issuer has in regard to those functions. 

Dated as of June 25, 2015. 

CITY OF GRIMES, IOWA 

By   
Mayor 

Attest: 

  
City Clerk 

BANKERS TRUST COMPANY 
AGENT 

By   
Trust Officer 
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PAYING AGENT, BOND REGISTRAR AND 
TRANSFER AGENT FEE SCHEDULE 

 
(BOOK ENTRY) 

 
 
 
INITIAL FEE                                                    ANNUAL FEE 

 

 
$250                                                                            $500 (semi-annual payments of $250) 

 
 

ADDITIONAL SERVICES AVAILABLE 
 

 
$250 Dissemination Agent (annual fee) 

 
As Dissemination Agent, Bankers Trust (the “Agent”) will disclose the required documentation 
under SEC Rule 15c2-12 to the MSRB Electronic Municipal Market Access (EMMA) system. 
The Issuer/Borrower will provide the information required in the Continuing Disclosure 
Agreement or the required annual reporting and material event notification under the rule listed 
above to the Agent.   The Agent will not be responsible for compiling any of the information 
required under the rule. 

 
OUT-OF-POCKET EXPENSES 

 

 
Reasonable charges will be made for additional services or reports not contemplated at the time 
of execution of the Agreement or not covered specifically elsewhere in this schedule, such as 
preparation of bondholder lists, redemptions/call notices, or termination of our services prior to 
the issue’s final maturity.   Charges will be based on our analysis of the cost of providing the 
additional services, with redemption/call fees starting at $100 and termination fees of $200 per 
bond issue. 

 
Extraordinary out-of-pocket expenses will be charged at cost.  However, this does not include 
ordinary out-of-pocket expenses such as normal postage and supplies, which are included in the 
annual fees quoted above. 

 
CHANGES IN FEE SCHEDULE 

 

 
Bankers Trust reserves the right to renegotiate this fee schedule. 

 





  
101 NE Harvey Street, Grimes, Iowa 50111 515.986.3036 Fax 515.986.3846 

 
This meeting of the Grimes Planning and Zoning Commission was called to order on Tuesday, 
June 2, 2015 at 5:37 P.M. at Grimes City Hall. 
 
Roll Call: Present: Mike Chambers, Steve Valline, Kelsey Clark, Scott Almeida, City Engineer 
John Gade, Council Liaison Craig Patterson, Building Administrator Scott Clyce, Absent: Bill 
Bohan   
 
I. GENERAL AGENDA ITEMS 
 
I. APPROVAL OF THE AGENDA 
Motion by Almeida, Second by Chambers to approve the agenda. 
Roll call: Ayes-4; Nays-0 Motion passes: 4 - 0. 
 
II. APPROVAL OF THE MINUTES 
Motion by Clark, Second by Almeida to approve the minutes from the May 5, 2015 meeting. 
Roll call: Ayes-4; Nays: 0 Motion passes: 4 - 0. 
 
II. PUBLIC AGENDA ITEMS 
 
1. Public Hearing and Request to Rezone approximately 9.89 acres in Lot 43 Chevalia 

Valley Development from R-3 to R-4 Planned Unit Development for single family 
housing 

Co-Chair Steve Valline opened the Public Hearing for comment at 5:40.  Being no written or 
oral comments the Public Hearing was closed at 5:40. Gregory Judas of the Willmington Group, 
8797 NW 54th Avenue Johnston, addressed the Board on behalf of the owner Peoples Trust & 
Savings Bank. Judas stated that Lot 43 in Chevalia Valley consists of 9.89 acres and will have 32 
single family lots.  Judas stated that the products they propose will be unique as they will have a 
side load garage and that they would need to have approval for 10 foot side setbacks in order to 
build this development.  Judas said in order for the development plan to be cost effective, they 
were requesting approval of 10 foot setbacks.    City Engineer Gade stated that the previous 
zoning was multifamily detached townhomes which required a Planned Unit Development 
(PUD) Gade also noted that the rear of a number of these lots encroach on flood plain and he had 
some concern regarding building homes with basements.  Gade stated that they had contacted the 
engineers regarding that concern and that the developer was aware and believed they had 
addressed any potential issues in their designs.  Judas stated that those flood areas will be made 
separate out lots and each will go with ownership of the primary lot. Judas stated that the 
infrastructure that was put in place for the previous design layout would not be able to be used 
and that the developer would need to take everything out and start over.  Judas also noted that 



there is an inner city bike trail on the east side of the property that would also be completed as 
part of the project.   
Motion by Clark, Second by Chambers to approve the request to rezone approximately 9.89 
acres in Lot 43 Chevalia Valley Development from R-3 to R-4 Planned Unit Development for  
single family housing with the requirement that they have a minimum of two car attached  
garages.   
Roll call: Ayes-4, Nays- 0 Motion passes: 4– 0 
 
2. Destination Ridge Plat 2 Preliminary Plat 
Jerry Oliver, Civil Engineering Consultants, 2400 86th St #12 Des Moines IA addressed the 
Board on behalf of the owner Knapp Properties.  Oliver stated that this plat consists of one lot to 
the south of Walmart bordered by highway 141 on the west and SE 11th Street is along the 
southern border and Destination Drive is on the east.  Oliver stated that they propose to extend 
SE Princeton Drive to allow access to the lot.  Oliver said there are existing sanitary, water and 
sewer lines along SE 11th that would also be extended with Princeton Drive. Oliver said the 
purpose of the project was to make the lot available for in interested buyer. City Engineer Gade 
stated that Lot one would need its own storm water detention and the utility extensions would 
make this a very versatile lot for future use. Gade said that while there were no trails or park 
ground it would have sidewalks on the public easements. Gade stated that SE Princeton Drive 
could be widened but it was not necessary at this time.  
Motion by Chambers, Second by Almeida to approve Destination Ridge Preliminary Plat 3 per 
the Fox Engineering letter dated May 28, 2015. 
Roll call: Ayes- 4, Nays- 0 Motion passes: 4 – 0 
 
3. Destination Ridge Plat 3 Final Plat 
City Engineer Gade noted that this is a unique parcel in that it has a triple frontage and there will 
be 25 foot setbacks around the perimeter.   Gade stated that since the improvements have not yet 
been completed, the developer would need to submit a letter of credit or bond for those public 
improvements.  
Motion by Clark, Second by Chambers to recommend approval per the Fox Engineering  
letter dated May 28, 2015. 
Roll call: Ayes- 4, Nays- 0 Motion passes: 4 – 0 

 
4. Brooke Ridge Plat 2 Final Plat 
Doug Mandernach, Civil Design Advantage, 3405 SE Crossroads Dr. Suite G. Mandernach 
stated that this plat has 24 single family lots and is ready for final grading and streets.  
Mandernach said that the detention pond requirements were met previously with Plat 1.  City 
Engineer Gade stated that an easement still needs to be obtained to extend a trail to the park. 
Motion by Almeida, Second by Chambers to recommend approval of Brooke Ridge Plat 2 Final 
Plat per the Fox Engineering letter dated May 28, 2015. 

 Roll call: Ayes- 4, Nays- 0 Motion passes: 4 – 0 
 

III. PUBLIC FORUM-   None  
 
IV. ZONING ADMINISTRATOR REPORT 
City Engineer John Gade stated he was anticipating site plans on Miehe Drive for review at the 
next meeting as well as a possible site plan coming for Heritage.  Gade also stated that the city’s 



of Johnston and Grimes had rejected bids that came in high on the NW 70th Street Improvement 
project.  Gade also stated that the Grimes portion of the SE 19th Project was almost complete.  
Building Administrator Clyce stated that April had been another record month for building 
permits.  Clyce stated that there were 34 single family houses and three commercial final 
inspections. Gade stated that 62nd street in Johnston would be closed for the next two weeks. 
 

1.   Old Business- Council Liaison Patterson told the Board that the City Council wanted to 
have a few changes made to the previously approved Houghton Warehouse.  The Council 
requested more brick and stone to the exterior package an increase the glass use. Patterson also 
noted that Staff would review of the material requirements that are currently in place. City 
Building Administrator Clyce stated that there were 26 single family permits in May and 18 
townhomes.  Clyce stated that the total year to date for single family permits is 92.   

 
2. New Business- Next meeting, July 6, 2015. 

 
V.  ADJOURNMENT 
Meeting is adjourned at 6:25pm  
 
   
 
 
___________________________________    
Steve Valline, Co-Chair                                                 







CONCEPT 4-16-15

32 TOTAL LOTS
22 - 60’ LOTS
10 - 65’ LOTS



 

 
ORDINANCE #647 

 
AN ORDINANCE AMENDING THE GRIMES OFFICIAL ZONING MAP, PURSUANT TO THE CODE OF 
ORDINANCES SECTION 165.05 BY CHANGING THE ZONING OF THE BELOW DESCRIBED 
PROPERTY KNOWN AS LOT 43 CHEVALIA VALLEY DEVELOPMENT FROM R-3 TO R-4 PLANNED 
UNIT DEVELOPMENT FOR SINGLE FAMILY HOUSING 
 
SECTION 1.  Purpose.  The purpose of this Ordinance is to amend the official zoning map and the comprehensive land 
use map by changing approximately 9.89 acres in Lot 43 Chevalia Valley from R-3 to R-4 Planned Unit Development for 
Single Family Housing. 
 
SECTION 2.  Amendment.  Pursuant to the Grimes Code of Ordinances Section 165.05 the official zoning map shall be 
amended as follows and this ordinance shall be noted in the Editor’s Note located after Section 165.47. 
 

LEGAL DESCRIPTION 
Lot 43 Chevalia Valley 

 
Proposed approximately 9.89 acres Lot 43 in Chevalia Valley from R-3 Multiple Family Residential Development to a R-
4 PUD – Planned Unit Development with a R-3 Backup. 
 
PROPERTY DESCRIPTION: 
 
Lot 43 in Chevalia Valley, an Official Plat, Now Included In And Forming A Part of the City of Grimes, Polk County, 
Iowa.   Said lot 43 contains 9.89 acres more or less. 
 
SAID TRACT OF LAND BEING SUBJECT TO AND TOGETHER WITH ANY AND ALL EASEMENTS OF 
RECORD. 
   
SAID TRACT OF LAND CONTAINS 9.89 ACRES MORE OR LESS. 
 
SECTION 3.  Repealer.  All ordinances or parts of ordinances in conflict with the provisions of these ordinances are 
hereby repealed. 
SECTION 4.  Severability Clause.  If any section, provision or part of this ordinance shall be adjudged invalid or 
unconstitutional, such adjudication shall not affect the validity of the ordinance as a whole or any section, provision or 
part thereof not adjudged invalid or unconstitutional. 
SECTION 5:  Effective Date.  This ordinance shall be in effect after its final passage, approval and publication as 
provided by law. 
 
Passed by the City Council and approved by the City Council on this       day of       2015. 
 
ATTEST: 
 
        __________________________________ 
         Thomas M. Armstrong, Mayor 
_______________________ 
Rochelle Williams, City Clerk 
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OWNER:
PEOPLES TRUST & SAVINGS BANK
12701 UNIVERSITY AVE
CLIVE, IA  50325

PREPARED FOR:
GREG JUDAS
WILLMINGTON GROUP

ADDRESS:
2205 NORTH JAMES STREET
GRIMES, IA

ZONING:
EXISTING: R-3 MULTIPLE FAMILY RESIDENTIAL DEVELOPMENT
PROPOSED: R-4 PUD - PLANNED UNIT DEVELOPMENT

SETBACKS:
FRONT YARD = 30 FEET MIN
SIDE YARD = 10 FEET MIN
REAR YARD = 25 FEET MIN

PROPERTY DESCRIPTION:

LOT 43 CHEVALIA VALLEY, AN OFFICIAL PLAT, GRIMES, POLK
COUNTY, IOWA

SAID TRACT OF LAND BEING SUBJECT TO AND TOGETHER WITH
ANY AND ALL EASEMENTS OF RECORD.



May 08, 2015 
 
Mayor and City Council 
Grimes, Iowa 
101 N. Harvey Street 
Grimes, Iowa 50111 
 
Honorable Mayor and Members of the City Council: 
  
 
On behalf of the Owner, Peoples Trust and Savings Bank, I am requesting 
consideration of rezoning the following legally described property from  
 
 
 
R-3 MUTIPLE FAMILY RESIDENTIAL DEVELOPEMENT, TO  R-4 PUD-PLANNED 
UNIT DEVELOPMENT WITH A R-3 BACKUP. I AM ALSO REQUESTING AN 
EXCEPTION FOR 10.00’ SIDE YARD SETBACKS: 
 
 
 
 
PROPERTY DESCRIPTION: 
 
BOOK 12740 PAGES 985-986 
 
LOT 43 IN CHEVALIA VALLEY, AN OFFICIAL PLAT, NOW INCLUDED IN AND FORMING A 
PART OF THE CITY OF GRIMES, POLK COUNTY, IOWA 
 
Said lot 43 contains 9.89 acres more or less. 
 
 
 
Respectfully Submitted, 
 
 
 
_PRELIMINARY____________________________Date_______________________ 
GREGORY JUDAS 
 



 

 
ORDINANCE #647 

 
AN ORDINANCE AMENDING THE GRIMES OFFICIAL ZONING MAP, PURSUANT TO THE CODE OF 
ORDINANCES SECTION 165.05 BY CHANGING THE ZONING OF THE BELOW DESCRIBED 
PROPERTY KNOWN AS LOT 43 CHEVALIA VALLEY DEVELOPMENT FROM R-3 TO R-4 PLANNED 
UNIT DEVELOPMENT FOR SINGLE FAMILY HOUSING 
 
SECTION 1.  Purpose.  The purpose of this Ordinance is to amend the official zoning map and the comprehensive land 
use map by changing approximately 9.89 acres in Lot 43 Chevalia Valley from R-3 to R-4 Planned Unit Development for 
Single Family Housing. 
 
SECTION 2.  Amendment.  Pursuant to the Grimes Code of Ordinances Section 165.05 the official zoning map shall be 
amended as follows and this ordinance shall be noted in the Editor’s Note located after Section 165.47. 
 

LEGAL DESCRIPTION 
Lot 43 Chevalia Valley 

 
Proposed approximately 9.89 acres Lot 43 in Chevalia Valley from R-3 Multiple Family Residential Development to a R-
4 PUD – Planned Unit Development with a R-3 Backup. 
 
PROPERTY DESCRIPTION: 
 
Lot 43 in Chevalia Valley, an Official Plat, Now Included In And Forming A Part of the City of Grimes, Polk County, 
Iowa.   Said lot 43 contains 9.89 acres more or less. 
 
SAID TRACT OF LAND BEING SUBJECT TO AND TOGETHER WITH ANY AND ALL EASEMENTS OF 
RECORD. 
   
SAID TRACT OF LAND CONTAINS 9.89 ACRES MORE OR LESS. 
 
SECTION 3.  Repealer.  All ordinances or parts of ordinances in conflict with the provisions of these ordinances are 
hereby repealed. 
SECTION 4.  Severability Clause.  If any section, provision or part of this ordinance shall be adjudged invalid or 
unconstitutional, such adjudication shall not affect the validity of the ordinance as a whole or any section, provision or 
part thereof not adjudged invalid or unconstitutional. 
SECTION 5:  Effective Date.  This ordinance shall be in effect after its final passage, approval and publication as 
provided by law. 
 
Passed by the City Council and approved by the City Council on this        day of       2015. 
 
ATTEST: 
 
        __________________________________ 
         Thomas M. Armstrong, Mayor 
_______________________ 
Rochelle Williams, City Clerk 
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May 28, 2015 
 
 
Jerry Oliver, PE PLS 
Civil Engineering Consultants, Inc 
2400 86

th
 Street, Unit 12 

Des Moines, IA  50322 
 
Destination Ridge Plat 3 - Preliminary Plat 
SE Princeton Drive Extension 
FOX Ref No: 8630-04C.215 

 

Thank you for submitting your project for review.  The City of Grimes is committed to assisting you with the 
completion of this project.  FOX Engineering has completed the second review of the Preliminary Plat 3 for SE 
Princeton Drive Extension, dated May 27, 2015.  Please note the following comments: 

  
1. 166.08, FOX Engineering has reviewed the proposed storm sewer within this development in relation to 

the Comprehensive Plan: 
a.  The Preliminary Plat states that Lot 1 will be required to have storm water detention.   

 
2. 166.08, FOX Engineering has reviewed the proposed sanitary sewer within this development in relation to 

the Comprehensive Plan:  
a. The Preliminary Plat extends an 8-inch sanitary sewer along SE Princeton Dr.  This main is sized to 

service Lot 1 and Outlot Z. 
 

3. 166.08, FOX Engineering has reviewed the proposed water main within this development in relation to 
the Comprehensive Plan: 

a. The Preliminary Plat extends an 8-inch water main along SE Princeton Dr.  This main connects 
onto an existing 12-inch water main along SE 11

th
 Street.   

 
4.  166.08, FOX Engineering has reviewed the proposed major streets and access locations within this 

development in relation to the Comprehensive Plan : 
a. SE Princeton Drive can be extended north and bend back east to connect into SE Destination 

Drive in the future.  It is also possible that SE Princeton can end with a cul-da-sac. 
b. Discussion is necessary to verify if a 37-ft (left turn lane) on SE Princeton Drive is warranted at 

the intersection of SE 11
th

 Street.  This will increase the 60-ft ROW near the intersection. 
 

5. 166.08, FOX Engineering has reviewed the proposed trails and sidewalks within this development in 
relation to the Comprehensive Plan: 

a. 5-ft sidewalks are shown along all existing and proposed ROW. 
b. There are no proposed trails in the plat. 

 
6. No parkland dedication is required for commercial property. 
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PRELIMINARY PLAT SCHEDULE: 
 

PLANNING & ZONING:  June 2, 2015 at 5:30 at the Grimes City Hall 
 
COUNCIL MEETING: June 9, 2015 at 5:30 at the Grimes City Hall 

 
If you have any questions or concerns, please contact Mitch Holtz or John Gade at (515) 233-0000.  The City 
reserves the right to modify or add to these comments. 

 
FOX ENGINEERING ASSOCIATES, INC. 
 

John Gade, P.E. 
John Gade, P.E.      
 
Copy to:  Kelley Brown, City of Grimes  
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May 28, 2015 
 
 
Jerry Oliver, PE PLS 
Civil Engineering Consultants, Inc 
2400 86

th
 Street, Unit 12 

Des Moines, IA  50322 
 
Destination Ridge Plat 3 - Final Plat 
SE Princeton Drive Extension 
FOX Ref No: 8630-04C.234 

 

Thank you for submitting your project for review.  The City of Grimes is committed to assisting you with the 
completion of this project.  FOX Engineering with assistance from David Schneider, PLS, has completed the second 
review of the Final Plat 3 for SE Princeton Drive Extension, dated May 27, 2015.  Please note the following 
comments: 
 
1. 166.09.09, the following shall also be attached to and accompany the Final Plat: 

a. A certificate by the owner that the subdivision is with their free consent and is in accordance with the 
desire of the owner.  This certificate must be signed and acknowledged by the owner and spouse 
before some officer authorized to that the acknowledgement of deeds. 

b. A statement from the mortgage holders or lien holders that the plat is prepared with their free 
consent and in accordance with their desire, signed and acknowledged before an officer authorized 
to take the acknowledgment of deeds. 

c. An opinion by an attorney-at-law who has examined the abstract of title of the land being platted.  
The opinion shall state the names of the proprietors and holders of mortgages, liens or other 
encumbrances on the land being platted and shall note the encumbrances, along with any bonds 
securing the encumbrances. 

d. A resolution and certificate for approval by the Council and signatures of the Mayor and Clerk. 
e. A certificate of the County Treasurer that the land is free from certified taxes and certified special 

assessments and that the certified special assessments are secured by bond in compliance with 
Chapter 354 of the Code of Iowa. 

f. Please send FOX (John Gade – jgade@foxeng.com) and the City Attorney (Erik Fisk - 
Fisk@whitfieldlaw.com) a copy of all the proposed easement descriptions.  Please DO NOT send 
original documents.  A pdf of the documents via e-mail is the preferred method.   

 
2. Please provide a 4-year maintenance bond for all the pavement and utilities that will be dedicated to the 

city.  The City Engineer shall review the cost estimates for all improvements to verify the bond amount.  
Note that the City will not accept the final plat until all improvements (this includes temporary and 
permanent seeding/stabilization) have been installed unless a performance bond or letter of credit is 
submitted to the City of Grimes (all Punchlist Items shall be addressed).  Prior to the City releasing the 
resolution, all public improvements shall be completed and accepted by the City.  All City invoices shall be 
paid prior to release of the final plat. 

 
3. Discussion is necessary in regard to the need for a dedicated left turnlane as indicated in the preliminary plat 

review letters.  This would affect the ROW width on SE Princeton Drive. 
 

4. Parkland Dedication is not required. 
 

mailto:jgade@foxeng.com
mailto:Fisk@whitfieldlaw.com
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5. Please DO NOT send original copies of the plats to the City of Grimes.  The City does NOT require originals to 
be stamped.  The approval of the plat is the signed resolution by City Council.  Note that the signed 
resolution will not be given to the Developer until all items have been addressed. 
 

6. Please submit record drawings of the Construction Plans.   These drawings shall be completed within 30 days 
of the acceptance of the Final Plat.  These drawings shall include all public improvements.  A digital copy of 
the Final Plat and Record Drawings is also required. 

 
7. Once the Final Plat has been accepted by P&Z and Council, the City requires the following: 

a. Signed PDF 
b. 1 Mylar - Signed 
c. Resolution - The City holds the resolution until all legals, comments, and subdivision punchlist have 

been addressed.  
d. Filing - The Developer files the plat once the City releases the resolution. 

 
 
FINAL PLAT SCHEDULE: 
 

PLANNING & ZONING:  June 2, 2015 at 5:30 at the Grimes City Hall 
 
COUNCIL MEETING: June 9, 2015 at 5:30 at the Grimes City Hall 

 
 
If you have any questions or concerns, please contact John Gade or myself at (515) 233-0000.  The City reserves 
the right to modify or add to these comments. 
 
 
FOX ENGINEERING ASSOCIATES, INC. 
 

John Gade, P.E. 
Mitch Holtz, P.E.         
 
Copy to: Kelley Brown, City of Grimes  
 Erik Fisk, City Attorney   
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May 28, 2015 

 

 

Doug Mandernach 

Civil Design Advantage 

3405 SE Crossroads Drive, Suite G 

Grimes, IA  50111 

 

Brooke Ridge Plat 2 – Final Plat  
FOX Ref No: 8630-12E.232 

 

FOX Engineering with assistance from David Schneider, PLS, has completed the first review of the Final Plat for 

Brooke Ridge Plat 2.  Please address the following comments: 

 

1. If you have not done so, please submit a check for Final Plat Fees to the City of Grimes as per Chapter 

166.13. 

 

2. Please provide a note on the final plat clarifying that Street Lot ‘A’ and ‘B’ will be dedicated to the City of 

Grimes for public right of way. 

 

3. 166.09.09, the following shall also be attached to and accompany the Final Plat: 

a. A certificate by the owner that the subdivision is with their free consent and is in accordance with the 

desire of the owner.  This certificate must be signed and acknowledged by the owner and spouse 

before some officer authorized to that the acknowledgement of deeds. 

b. A statement from the mortgage holders or lien holders that the plat is prepared with their free 

consent and in accordance with their desire, signed and acknowledged before an officer authorized 

to take the acknowledgment of deeds. 

c. An opinion by an attorney-at-law who has examined the abstract of title of the land being platted.  

The opinion shall state the names of the proprietors and holders of mortgages, liens or other 

encumbrances on the land being platted and shall note the encumbrances, along with any bonds 

securing the encumbrances. 

d. A resolution and certificate for approval by the Council and signatures of the Mayor and Clerk. 

e. A certificate of the County Treasurer that the land is free from certified taxes and certified special 

assessments and that the certified special assessments are secured by bond in compliance with 

Chapter 354 of the Code of Iowa. 

f. Please send FOX (John Gade – jgade@foxeng.com) and the City Attorney (Erik Fisk - 

Fisk@whitfieldlaw.com) a copy of all the proposed easement descriptions.  Please DO NOT send 

original documents.  A pdf of the documents via e-mail is the preferred method.   

 

4. Prior to acceptance of the Final Plat the Developer should enter into a Developer’s Agreement with the City 

of Grimes in regard to Parkland Dedication. Based on Grimes Code Chapter 159, 0.447 acres of public 

parkland is required for dedication.  

 

5. Please provide a 4-year maintenance bond for all the pavement and utilities that will be dedicated to the 

city.  The City Engineer shall review the cost estimates for all improvements to verify the bond amount.  

Note that the City will not accept the final plat until all improvements (this includes temporary and 

permanent seeding/stabilization) have been installed unless a performance bond or letter of credit is 

submitted to the City of Grimes (all Punchlist Items shall be addressed).  Prior to the City releasing the 

resolution, all public improvements shall be completed and accepted by the City.  All City invoices shall be 

paid prior to release of the final plat. 
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6. Please DO NOT send original copies of the plats to the City of Grimes. The City does NOT require originals to 

be stamped. The approval of the plat is the signed resolution by City Council. Note that the signed resolution 

will not be given to the Developer until all items have been addressed. 

 

7. Once the Final Plat has been accepted by P&Z and Council, the City requires the following: 

a. Signed PDF 

b. 1 Mylar - Signed 

c. Resolution - The City holds the resolution until all legals, comments, and subdivision punchlist have 

been addressed.  

d. Filing - The Developer files the plat once the City releases the resolution. 

 

8. Please address all of Dave Schneider’s comments.  Note that Mr. Schneider has yet to comment on this plat.  

Comments will be forthcoming under separate cover.  

 

9. Please submit record drawings of the Construction Plans.   These drawings shall be completed within 30 days 

of the acceptance of the Final Plat.  These drawings shall include all public improvements.  A digital copy of 

the Final Plat and Record Drawings is also required. 

 

 

FINAL PLAT SCHEDULE: 

 

PLANNING & ZONING:  June 2, 2015 at 5:30 at the Grimes City Hall  
 

COUNCIL MEETING:  June 9, 2015 at 5:30 at the Grimes City Hall 

 

If you have any questions or concerns, please contact John Gade or myself at (515) 233-0000.  The City reserves 

the right to modify or add to these comments. 

 

 

FOX ENGINEERING ASSOCIATES, INC. 

 

Mitch HoltzMitch HoltzMitch HoltzMitch Holtz    
Mitch Holtz, P.E.         

 

Copy to: Kelley Brown, City of Grimes  

 Erik Fisk, City Attorney   
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ORDINANCE #646 

 
AN ORDINANCE TO AMEND THE GRIMES CODE OF ORDINANCES CHAPTER 108.06 TO 
PROVIDE FOR THE DECREASE IN THE CHARGE FOR THE COLLECTION OF RECYCLABLE 
MATERIALS FROM $2.65 TO $2.59 EFFECTIVE JULY 01, 2014 2015 

 
 
 BE IT ENACTED BY THE CITY COUNCIL OF THE CITY OF GRIMES, IOWA 
 
   SECTION 1. Purpose. The purpose of this ordinance is to amend the Code of Ordinances Chapter 208.06 to    
   provide for the decrease in the charge for the collection of recyclable materials from $2.65 to $2.59     
 
  
   SECTION 2. Amendment. 
 
    Grimes Code of Ordinances Section 108.06 shall be amended to read as follows: 
 

 
C. The monthly charge shall be $2.65 to $2.59 effective July 01, 2014 2015. 

 
 
   SECTION 3. Repealer. All ordinances or parts of ordinances in conflict with the provisions of these 
ordinances are hereby repealed. 
 
   SECTION 4. Severability Clause. If any section, provision or part of this ordinance shall be adjudged invalid 
or unconstitutional, such adjudication shall not affect the validity of the ordinance as a whole or any section, 
provision, or part thereof not adjudged invalid or unconstitutional. 
 
   
 SECTION 5. Effective date. This ordinance shall be in effect after its final passage, approval and publication as 
provided by law.  
 
 Passed by the Grimes City Council on June   , 2015. 
 
 
 
_________________________________                                        ___________________________________ 
       Rochelle Williams, City Clerk                                                    Thomas M. Armstrong, Mayor 
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