101 NE Feowey, Guimes, Jorwa 50111 515.986.3036 Fax 515.986.3546

CITY COUNCIL MEETING
Grimes City Hall
101 NE Harvey Street
May 13, 2015 at 5:30 pm

Mayor Thomas M. Armstrong
City Council; Jill Altringer, Tami Evans, Craig Patterson
Ty Blackford and Doug Bickford, City Administrator Kelley Brown
City Clerk Rochelle Williams, City Treasurer Deb Gallagher,
City Attorneys Tom Henderson, Erik Fisk, City Engineer John Gade

Every member of the public and every Council Member desiring to speak shall address the
presiding officer, and upon recognition by the presiding officer, shall confine comments to the
guestion under debate, avoiding all indecorous language and references to personalities and abiding
by the following rules of civil debate.

¢ We may disagree, but we will be respectful of one ancther
¢ All comments will be directed to the issue at hand
¢ Personal attacks will not be tolerated

GENERAIL AGENDA ITEMS.
1. Call to Order
Pledge of Allegiance
2. Roll Call
3. Approval of the Agenda

4. Approval of the Consent Agenda (Discussion is not allowed unless the Mayor or a City Council
Member ask for an item to be removed and placed under Council actions for consideration)
A. Minutes from April 28, 2015 meeting
B. Resolution 05-0115 Setting A Date of Meeting at Which It Is Proposed To Approve A
Development Agreement with Praitie Business Park, LLC, Including Annual Appropriation
Tax Increment payments in an amount not to exceed $1,300,300

C. Approval of Bid to Clean Tile and Carpet at Grimes Community Complex by ServPro -
$2,918.48

D. Set Bid date of May 28, 2015 and Public Hearing Date of June 9, 2015 for approval of
plans specifications, form of contract and estimate of costs and concur with the City of
Johnston in the award of the bid for the East 1% Street Paving/NW 70" Avenue from 925°
east of SE Destination Drive to NE Edgewood Drive

E. Engagement Letter with Dotsey and Whitney LLP for Bond Counsel Services

F. Resolution 05-0415 Assessment for Unpaid Water Service Fees

G. Change Order 8 to CL Carroll Co., In¢ for the ASR Well No. 1 Well Pump and Control
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5.

6.

101 NE Hanvey, Guimes, Towa 50171 515.986.3036 Fax 515.986.3846
Building Improvements - $4,205.75 (replace grating over existing sump near the transformer
Containment area, modify roofing to provide proper drainage)
H. Pay Request #8 to C.L. Carroll for the ASR Well No. 1 Well Pump and Control Building
Improvements — 189,988.60
I. Pay Request #14 to Concrete Technologies for the SE 19™ Street Improvements — 114,165.37
J. Claims Report
K. Finance Report for April

Fire Chief Report

Patrol Report

PUBLIC AGENDA ITEMS Council may consider and potentially act on the following Public

Agenda items.

Y OW e

O

. Kennybrook South Preliminary

. Destination Ridge Plat 4 Preliminary
. Edward Rose Apartment Site Plan

. Total Family Eye Care Site Plan

. Houghton Flex Warehouse Site Plan

Request to Rezone approximately 9.89 acres in Lot 43 Chevalia Valley Development from R-3 to R-4
Planned Unit Development for single family housing refer onto Planning and Zoning Board for June 2,
2015 and back to Grimes City Council on June 9,2015

. Public Hearing on Proposal to Enter into a General Obligation Loan Agreement

. Resolution 05-0215 taking additional action on proposal to enter into General Obligation Loan
Agreement, combining Loan Agreements, setting the date for sale of General Obligation Corporate
Purpose Bonds, Series 2015 and authorizing the use of a preliminary official statement in connection
therewith

PUBLIC FORUM
“Those people wishing to address the Council need to sign up on the sheet which has been provided

on the

table near the door. Fach person will be allowed three minutes from the podium and may

address no more than two issues per Grimes Rules of Procedure for Conduct of City Business —
May 2005.”

COUNCIL ACTIONS

A. Third Reading of Ordinance #645 Establish A Tobacco Free Parks and Trail Policy For the City of Grimes,
Jowa

COUNCIL DISCUSSIONS

1.
2.

Mayor’s Report
City Attorney’s Report
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10.
11.
12,
13.

g CITY OF

101 NE FHenwey, Grimes, Jawa 50111 515.986.3036 Faa: 515.986.3846
City Engineer’s Report
City Staff Report
Old Business
New Business
Recess Open Session

Reconvene Open Session
Resolution 05-0315 providing for Closed Session ref 21.51 (¢) To discuss strategy with

counsel in matters that are presently in litigation or where litigation is imminent where its
disclosure would be likely to prejudice or disadvantage the position of the governmental body in
that litigation. ,

Rise from Closed Session

Reconvene Open Session

Open Session — cont.

New Business -- cont.

ADJOURNMENT
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CITY COUNCIL MEETING
Tuesday, April 28, 2015
Grimes City Hali 5:30 P.M.

The regular meeting of the Grimes City Council was called to order by Mayor Aumstrong on Tuesday, April 28,
2015 at 5:30 P.M. at the Grimes City Hall. The Pledge of Allegiance was led by Mayor Armstrong
Roll Call: Present: Evans, Bickford, Altringer and Patterson  Absent: Blackford.

GENERAL AGENDA ITEMS.

APPROVAL OF THE AGENDA

Mayor Armstrong asked for approval of the agenda.

Moved by Evans, Seconded by Patterson; the Agenda with changes; shall be approved.

Roll Call: Ayes: All. Nays: None. Motion passes: 4 to 0.

Approval of the Consent Agenda

A. Minutes from April 14,2015 B, AECOM for the Northwest Transportation Corridor Feasibility
Study - $4,683.79 C. Alcohol License Renewal for Spirits —~ Class E Liquor License with Sunday Sales
D. Request for Outdoor Service for Alcohol License for Food Depot Bar and Grill E. Approve
Engagement Letter with Piper Jaffiay (outline that nature of the agreement with Piper Jaffray, including
underwriting efforts. F. Approve Amendment to Dissemination Agent Agreement with Piper Jaffray
(amends the Existing Dissemination Agent Agreement with the District to Incorporate the new debt
Issuance into our debt obligations for which they file annual continuing disclosure filings with the bond
markets) G, J T Concrete, Inc, — street repair work - $7,148 H. Municipal Supply Inc. — purchase of
water meters - $17,145 I, Doors Inc. (doors at GCC) - $5,988 (interior doors at the GCC Room 400)
J. Resolution 04-1115 Setting the Date for Public Hearing on Proposal to Enter Into General Obligation
Loan Agreements and to Borrow Money Thereunder for May 13, 2015. K. Approve of Change Order 1
for the Prairie Business Park Sanitary Sewer Project (bid quantity changes and extra work to instail
water main tee section — extra work add $650 but quantity reductions/eliminations reduce project $5,756
for a net deduct of $5,106 L. Final Acceptance of the Prairic Business Park Sanitary Sewer Project —
retainage to H & W Contracting LL.C — $13,310.75 M. Pay Request #13 to Concrete Technologies for
the SE 19" Street Improvements - $170,222.07 Claims dated April 28, 2015 $477,412.33,

Moved by Evans, Seconded by Patterson; the Consent agenda shall be approved.

Roll Call: Ayes: All. Nays: None. Motion passes: 4to 0

US Water Report
Andrew Wood of US Water and Grimes Water and Wastewater was present to update the Council, Wood

provided information to the Council on repairs to the facilities. Council Member Altringer asked if we were
continuing to receive calls on any water concerns and Woods stated that he had not. ~ Altringer also asked if we
were still doing a mix of waters and Wood stated that they were, Coumncil Member Altringer asked how the
shallow wells were doing. Wood stated that they were good and have not had any restrictions with them. Council
Member Patterson stated that he sees where the hardness levéls are going down. Wood stated that they have been

doing several things to help with getting the hardness levels down.

PUBLIC AGENDA ITEMS

A. Update from the YMCA of Greater Des Moines — Vernon Delpesce President/CEQ
Vernon Delpesce, President/CEO of the YMCA of Greater Des Moines was present {o update the
Council on funding for the proposed YMCA/Lutheran Church of Hope in Grimes, Delpsce stated that




the downtown YMCA s complete and up and running at this time, He advised that they ate seeing more
attraction and interest in Grimes, Delpsce added that it comes down to resources, He stated that they
still have a partner with Lutheran Church of Hope who will help with shared costs. He added that the
building plans and costs would need to be updated if they moved forward on the building. Mayor
Armstrong inquired about the size of the building and total cost of the project. Delpesce stated the
building was projected to be 70,000 to 75,000 square foot at a cost of 16-17 million. Delpsce stated that
if they received $2,000,000 in donations they would be ready to get started on this project. Delpesce
stated that certain common spaces would be shared with the church. Council Member Altringer asked if
they need an additional 2 million or whete they are with funding. Delpesce stated that a certain portion -
would be borrowed from a lender, a portion would come from the church and the rest from additional
resources. Council Member Evans asked about how the partnership would work with the church.
Delpesce stated that the parking lot along with classrooms would be used at different times. Delpesce
stated there would be a small percentage that would not be open to the YMCA and only the church.
Council Member Altringer asked Delpesce when he said the downtown YMCA was done, was it all
complete? He stated they were still working on the pool and only the shell was done. Delpesce added
that by the end of the summer he was hoping that the fundmg would be there and they could complete
the pool. Council Member Bickford asked about the size of the YMCA in comparison to the Waukee Y-
and he stated it was very comparable. Council Member Aliringer asked where they were planning to
build YMCA’s and where were we on the list. Delpesce stated that each prospective project seeks its
own level depending on the resources available. He added that they started work on the downtown Y in
2002. He stated again that it all came down to resources on how quickly this could move along.

B. Public Hearing for the East 1*' Street Paviug from 925’ east of SE Destination Drive to NW 107" Street
in Grimes

Mayor Armstrong opened the Public Hearing at 5:45 pm. There being no oral or written communication the
Hearing was closed at 5;45 pm.

C. Approve Resolution 04- 0915 Resolution of Necessity for E 1* Street Reconstruction

City Engineer Gade stated that the Council had already adopted the preliminary Resolution of Necessity
and this would be to approve the Resolution of Necessity and assess a portion of the project to one of the
property owners; Mrs, Thieleke, Gade added that they have had conversations with Mrs. Thieleke and
have come to an agreement and she is not protesting the assessment. He added that the agreement
inclades the ROW acquisition costs, Gade stated that due to this agreement, the preliminary Resolution
of Necessity needs to be amended; as well as the opinion of cost along with the assessment schedule.

He stated that this amendment would increase the assessment to Thieleke by $73,000 changing the
agricultural deferment amount to $541,200. He further clarified that she would be assessed for a
standard roadway 31 ft wide but only one half of roadway. Gade states that this comes out to a 60/40

split with Mrs, Thieleke paying 60%. T
Moved by Pattelson, Seconded by Aliringer; the amended Resolution of Necessity, opinion of cost and
assessment for E 1% Street Reconstruction shall be approved.

Roll Call: Ayes: All, Nays: None. Motion passes: 4 to 0

Moved by Patterson, Seconded Altringer; Resolution 04-0915 Resolution of Necessity for E 1% Street

Reconstruction shall be approved.
Roll Call; Ayes: All, Nays: None. Motion passes: 4 to 0

D. Public Hearing to Affirm the Vacation of a Section of Alley and Convey Said Section of the
Alley to the Adjoining Property Owner,




Mayor Armstrong opened the Public Hearing at 5:50 pm. There being no written or oral comments the
Public Hearing was closed at 5:50 pm,

E. Resolution 04-03 15 Vacating Portion of Alley and Conveying Vacated Portion of Said Alley
fo Adjoining Property Owners

Moved by Evans, Seconded by Altringer; Resolution 04-0315 vacating a portion of alley and conveying
vacated portion of said alley to adjoin property owners shall be approved.

Roli Call: Ayes: All. Nays: None, Motion passes: 4to 0

F. Public Hearing On and Approve Developient Agreement and Tax Inerement Payments
(Grimes Industrial Park II, LLC/Hubbell Realty Company
Mayor Armstrong opens the Public Hearing at 5:51 pm. There belng no oral or written comments the

Hearing was closed at 5:51pm.,

G. Resolution 04-1015 Approving Development Agreement with Grimes Industrial Park I, LL.C,
Authorizing Tax Increment Payments and Pledging Certain Tax Increment Revenues to the
Payment of the Agreement

Mayor Armstrong added that this was for building number 4 and very similar to the agreecments on the
other buildings.

Moved by Bickford, Seconded by Evans; Resolution 04-1015 approving development agreement with
Grimes Industrial Park II, LLC, authorizing tax increment payments and pledging certain tax increment
revenues to the payment of the agreement shall be approved.

Roll Call: Ayes: All. Nays: None, Motlon passes: 4 to 0

COUNCIL ACTIONS

A. Second Reading of Ordinaice #645 Establish A Tobacco Free Parlis and Trail Policy For the City of

Grimes, Iowa
Moved by Evans, Seconded by Bickford; the Second Reading of Ordinance #645 shall be approved.

Roll Call: Ayes: All. Nays: None. Motlon passes: 4 to 0

COUNCIL DISCUSSIONS
Mayors Report
Mayor Armstrong advised that due to part of the Council being gone on May 12, 2015 to attend the Washington

DC Partunership Trip he was changing the meeting to May 13, 2015,

City Aftorney Report
No report

City Engincer Report
City Engineer Gade stated that the City of Johnston advised us that NW 62" Avenue will be closed from May 4-
May 17 for work on their roundabouts. e added that on May 5, 2015 there would be a Rider Corner /IDOT

Public Input meeting at Giovannetit Community Shelter in Walker Johnston Park in Urbandale from 5 to 6:30 pm.

City Staff Report




City Administrator Brown stated that the Grimes Five and Rescue will be holdmg a pancake breakfast this
Saturday. She added that our awesome fire department went in on their own time this last weekend and served

breakfast for after prom at the schoof.
Old Business

New Business

Adjourn, Moved by Altringer; Seconded by Bickford; there being no fucther business, the meeting shall be

adjourned at 8:50 p.m.
Roll Call: Ayes: All. Nays: None. Motion passes: 4 to 0,

ATTEST:

Rochelle Williams, City Clerk | Thomas M. Armstrong
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The workshop meeting of the Grimes City Council was called to order by Mayor Armstrong on Tuesday, Aptil

28,2015 at 6:17 p.m. in Grimes City Hall.
Roll Call: Present: Altringer, Patterson, Bickford, Evans Absent: Blackford

APPROVAL OF THE AGENDA
Moved by Evans, seconded by Bickford; the agenda shall be approved.

Roll call. Ayes: All. Nays: None. Motion passes 4 to 0.

1. Incentives for Homebase Iowa
Mayor Armstrong reviewed a list of incentives for veterans in lowa counties and cities. The Council discussed

several ideas on incentives and possible implementations of them. City Administrator Brown will look into
further into some of the ideas discussed. Mayor Armstrong stated that it is his desire to make the City of
Grimes a Homebase Iowa Community.

2, Use of A-1 Land Currently Owned by Gene Gabus

City Administrator Brown stated this property is by the Toyota dealership is proposed to be M2 or M3 but
currently zoned A-1, She states that Gabus has a potential buyer of the property but the buyers are concerned
about the restriction that would be made on building in this area. The Council discussed options.

New Business

Moved by Altringer, Seconded by Bickford; there being no further business, the workshop meeting is adjourned
at 7:34 pm,

ATTEST:

Rochelle Williams, City Clerk Thomas M. Armstrong, Mayor




Grimes/419952-40/S¢t Date Dev Agmt AA

SET DATE FOR HEARING ON
DEVELOPMENT AGREEMENT AND
TAX INCREMENT PAYMENTS

(Prairic Business Park, LLC/R&R Realty
Group)

419952-40

Grimes, Iowa

May 13, 2015
A meeting of the City Council of the City of Grimes, lowa, was held at o’clock
___.m,, on May 13, 2015, at the , Grimes, lowa, pursuant to the rules of

the Council.

The Mayor presided and the roll was called, showing members present and absent as
follows:

Present:

Absent:

Council Member introduced the resolution next hereinafier
set out and moved its adoption, seconded by Council Member ; and

after due consideration thereof by the City Council, the Mayor put the question upon the
adoption of said resolution, and the roll being called, the following named Council Members

voted:

Ayes:

Nays:

Whereupon, the Mayor declared said resolution duly adopted, as follows:

-1-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA




Grimes/419952-40/Set Date Dev Agmt AA

RESOLUTION NO, 05-0115

Resolution setting a date of meeting at which it is proposed to approve a
Development Agreement with Prairie Business Park, LLC, including annual
appropriation tax increment payments in an amount not to exceed $1,300,300

WHEREAS, the City of Grimes, Iowa (the “City"), pursuant to and in strict éompliance
with all laws applicable to the City, and in particular the provisions of Chapter 403 of the Code
of Towa, has adopted an Urban Renewal Plan for the Grimes Urban Renewal Area (the “Urban

Renewal Area™); and

WHEREAS, this City Council has adopted an ordinance providing for the division of
taxes levied on taxable property in the Urban Renewal Area pursuant to Section 403,19 of the
Code of Iowa and establishing the fund referred to in Subsection 2 of Section 403.19 of the Code
of Towa, which fund and the portion of taxes referred to in that subsection may be irrevocably
pledged by the City for the payment of the principal and interest on indebtedness incurred under
the authority of Section 403.9 of the Code of Iowa to finance or refinance in whole or in part
projects in the Urban Renewal Area; and

WHEREAS, the City proposes to enter info a certain development agreement (the
“Development Agreement™) with Prairie Business Park, LIL.C (managed by R&R Realty Group)
(the “Company™) in connection with the development of a new commercial and industrial
business park and the corresponding construction of public infrastructure in the Urban Renewal

Area; and

WHEREAS, the Development Agreement would provide financial incentives to the
Company in the form of annual appropriation incremental property tax payments in an amount
not to exceed $1,300,300 under the authority of Section 403.9(1) of the Code of Iowa; and

WHEREAS, it is necessary to set a date for a public hearing on the Development
Agreement, pursuant to Section 403.9 of the Code of Towa;

NOW THEREFORE, IT IS RESOLVED by the City Council of the City of Grimes,
Towa, as follows:

Section 1, 'This City Council shall meet on May 26,2015, at 5:30 o’clock p.m., at the
Grimes City Hall, 101 NE Harvey Street, in the City, at which time and place proceedings will
be instituted and action taken to approve the Development Agreement and to authorize the
annual appropriation incremental property tax payments.

Section 2. The City Clerk is hereby directed to give notice of the proposed action, the
time when and place where said meeting will be held, by publication at least once not less than
four days and not more than twenty days before the date of said meeting in a legal newspaper of
general circulation in the City. Said notice shall be in substantially the following form:

2~
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA




Grimes/419952-40/Set Date Dev Agmit AA

NOTICE OF MEETING FOR APPROVAL OF DEVELOPMENT AGREEMENT WITH
PRAIRIE BUSINESS PARK, LLC/R&R REALTY GROUP AND AUTHORIZATION OF
ANNUAL APPROPRIATION TAX INCREMENT PAYMENTS

The City Counci! of the City of Grimes, Iowa, will meet at the Grimes City Hall, 101 NE
Harvey Street, on May 26, 2015, at 5:30 o’clock p.m., at which time and place proceedings will
be instituted and action taken to approve a Development Agreement between the City and Prairie
Business Park, LLC (managed by R&R Realty Group) (the “Company™), in connection with the
development of a new commercial and industrial business park and the corresponding
construction of public infrastructure in the Grimes Urban Renewal Area, which Agreement
provides for certain financial incentives in the foim of incremental property tax payments to the
Company in a total amount not exceeding $1,300,300 as authorized by Section 403.9 of the Code

of Towa.

The Agreement to make incremental property tax payments to the Company will not be a
general obligation of the City, but will be payable solely and only from incremental property tax
revenues generated within the Grimes Urban Renewal Area. Some or all of the payments under
the Development Agreement may be made subject to annual appropriation by the City Council.

At the meeting, the City Council will receive oral or written objections from any resident
or property owner of the City. Thercafter, the Council may, at the meeting or at an adjournment
thereof, take additional action to approve the Development Agreement or may abandon the

proposal,

This notice is given by order of the City Council of Grimes, lowa, in accordance with
Section 403.9 of the Code of Iowa.

Rochelle Williams
City Clerk

3=
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Grimes/419952-40/Set Date Dev Agnit AA

Section3.  All resolutions or patts of resolutions in conflict herewith are hereby
repealed.

Section 4. This resolution shall be in full force and effect immediately upon its
adoption and approval, as provided by law,

Passed and approved April 14, 2015,

Maybr Thomas M. Armstrong

Attest:

City Clerk Rochelle Williams

4
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Grimes/419952-40/8¢t Date Dev Agmt AA

On mofion and vote the meeting adjourned.

Mayor Thomas M. Armstrong

Attest:

City Clerk Rochelle Williams

-5-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA




Grimes/419952-40/Sct Date Dey Agmt AA

STATE OF IOWA
COUNTIES OF DALLAS AND POLK SS:
CITY OF GRIMES

I, the undersigned, City Clerk of the aforementioned City, heieby certify that the
foregoing is a true and coirect copy of the minutes of the Council of the City relating to the
adoption of a resolution to fix a date of meeting at which it is proposed to take action to approve
a Development Agreement.

I do further certify that the notice of hearing, to which the printed slip attached to the
publisher’s original affidavit hereto attached is a true and complete copy, was published on the
date and in the newspaper specified in such affidavit, which newspaper has a general circulation

in the City.
WITNESS MY HAND this day of , 2015,

City Cletk Rochelle Williams

(Attach here the publisher’s original affidavit with clipping of the notice as published.)

(PLIASE NOTE: Do not sign and date this certificate until you have checked a copy of the
published notice and have verified that it was published on the date indicated in the

publisher’s affidavit.)

-6-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA




~ CITY OF

Farks and Recreation
101 N, FHarpey Street ~ Grimes, Towa 50111 ~ Plione 515.986.2143 ~ Fax 515.986.3846
Tax Idis 42-600-4731

May 6, 2015

To the Mayor and Grimes City Council:

I am writing this recommendation to have the GCC Hallway and Bathroom Tiles, as well as the rooms
with carpet in the GCC, professionally cleaned. The low bid for this project is ServPro Ih Grimes at the
amount of $2918.48. We had several bids of doing one or the other but this group Is local and can do
both. They are familiar with the bullding as well. They would need to come in during our facility
shutdown weekend of June 5-7 to wax the tiles and plan on cleaning the carpets that week after our
busy rental month of May.

Thank you for your consideration.
Sincerely,

Brett Barber, Parks and Rec Director
City of Grimes




T Greg Ray
SERVPRO of Des Molnes NW & Ames
. . 4600 SE Destination Drive
1A 50111
SERVPRO of Des Molnes NW & Ames Grimes
Des Moines: (%Sg 5%8‘{:-3711
i} 3 Ames: (515) 233-
2}5:?:] 3: ’g{e g’ri'lslmte #1 i Cell: (5(1 5) 9758665
) o Fax: {515) 986-9059
Off - (515) 986-3711 wwwservpro.com/Franchise/9154
Fax - (515) 986-9059 Ludependently Owmued and Opernted servprodsm-ames@quwestofficenct
T 1D. 20-1362036 Like It never even happened ©
Client:  Grimes Community Center o T T
Property: 410 Se Main St
Grimes, TA 50111
Operator:  OWNER
Estimator: BRIAN BURKLE Business: (515) 986-3711
Business: 3500 Miche Dr. Suite 1 E-mail:  bburkle@qwestoffice.net

Grimes, 1A 5011

Type of Estimate:  Fire
Date Entered:  3/2/2012 _ Date Assignexl:

Price List:  JADM7X_JANI2
Labor Efficiency:  Resloration/Setvice/Remode!
Estimate;  2012-03-02-1028-1

SERVPRO9Y154@QWESTOFFICE.NET

LIKE IT NEVER EVEN HAPPENED

Pleaso make payment to our office. If you have file s claim with your insurance cavrler plense submit this estimate to
them for payment, : .

T L e




SERVPRO of Des Moines NW & Ames

3500 Miehe Dr., Suite # 1
Grimes, JA 50111

Off - (515)986-3711
Fax - (515)986-9059
Tax 1D, 20-1362036

Line Item Total

Replacement Cost Value
Net Claim

2012-03-02-1028-1

Summary

BRIAN BURKLE

2,918.48

52,9188
$2,018.48

4/29/2015

Pé\ge: 7
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 Zerorez,

the right woy to clean

1975 NW 92M, Ct. Sulte 1 'DATE:
Ciive, 1A 50325

Phone; 515-327-8000 Account Manager:
Blil To: Quotation valid until:

The Grimes Community Center
Attn: Brett Barber

410 Southeast Maln Street
Grimes, A 50111
515-986-2143

hbarber@ci.grimes.fa.us

Comments or speclat Instructions: Commerclal carpet cleaning bid, Non-contract pricing

04/23/15
David Swalm

5/23/2015

Description of Services

VCT Hight scrub and 5 coats of wax $3,912.75
- 8325 blitled sqft

- wifl start at 1pm on a Friday and finish by Saturday nlght so church can resume on Sunday

Subtotal 3,912.75
Tax

Total $3,912,75

Payment Terms! NET 30

Thank you for allowlng ZEROREZ® the opportunity to earn your business. We look forward to showing you the

quality of our work, Integrity of our staff and commitment to our service,

If you have any questfons concerning this guotation, please contact:

bavid Swalm

ZEROREZ® Carpet Care

Commerclal Account Representative
Phone: 515-327-9000 {office)

wawww, zerorezDSM.cam
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Zerorez.

the right way to clean

1975 NW 9279, Ct. Suite 1 . DATE:

Clive, 1A 50325

Phone: 515-327-3000 Account Manager:

Blll To: Quotation valid untif;

The Grimes Community Center
Attn: Brett Barber

410 Southeast Main Street
Grimes, [A 50111
515-986-2143

bbarber imes.ia,us

Comments or speclal instructions: Commerclal carpet cleaning bid. Non-contract pricing

04723115
David Swaim

5/23/2015

Description of Services

Carpet cleanlng; price per cleaning, If cleaned twice a year

$1,350.00

- 7500 sqft billed,

iv¢ /s:LFh

- protectant, no charge with seml-annual cleanlng; $375 value

Subtotal

1,350.00

Tax

Total

$1,350.00

Payment Terms: NET 30

Thank you for allowing ZEROREZ® the opportunity to earn your business. We look forward to showing you the

quality of our work, integrity of our staff and commitment to our service,

If you have any questlons concerning this quotation, please contact:

David Swalm

ZEROREZ® Carpet Care

Commercial Account Representative
Phone: 515-327-9000 {office)

wwww, zerorezDSM,com
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Brett thank you for letting me estimate your cleaning needs. The following is a breakdown of
costs to complete your work,

All carpet discusssed 1391.00 Includes all pre treatment ahd spot removal .~
Al VCT discussed 2106.00 this will include a top scrub of at least the top two layers of finish and

a re application of 5 coats of finish

We will do the best job and take great pride in our work. Please let me know because | know

you want the work done in June, which Is fine but for
a job this size | will need to order additional supplys ahead of time

Thanks
Bob
Stanley Steemer




Kleener Image, Inc, ESti m ate
3250 SE Gateway Dr.
Grimes, JA 50111 Date Eslimate #
412312015 9
Name / Address
City of Grimes
40 SE Maln St
Grimes, (A 50111
Project
Descriplion Qly Rale Total
Curpet cleaning - per §F 7,920 0.20 1,584.00
Chairs Cieaned 250 4.00 1.006.00
Total $2,584.00




NFOX

Lengineering

Aspen Business Park | 414 South 175 Streed, Sulle 107 ] Ames, lowa 50010

May 8, 2015

Mayor and City Council
City of Grimes

101 North Harvey Street
Grimes, IA 50111

Regarding: Establish date for receiving bids and establishing date of public
hearing on award of the projact for East 1* Street Paving from 925’

east of SE Destination Drlve to NE Edgewood Drive
FOX Project: 1005-14C

Dear Mayor and City Council:

The City of Grimes and Johnston are experiencing growth In the area north of East 1% Street
and east of SE Destination Drive. As a result of this, Grimes and Johnston need to expand
East 1% Street/NW 70" Avenue to provide improved access to this developing area.

As per the 28E agreement between City of Johnston and the City of Grimes, the City of
Johnston wii design the entire project and take blds for the work. Foth Englneering has
prepared the plans for the project and these plans and specifications are on file with the
Clty Clerk indicating a bld date of May 28, 2015.

Also, as required by the 28E agreement, the City of Grimes Is to publish a notice to bidders
for the project. Fox requests that the City Council approve a resolution to publish the notice

to bidders that establishes April 29, 2015 as the date to recelve bids and to establish June
9, 2015 as the public hearing date to award the contract,

Please contact us with any questions or comments regarding this recommendation.

Sincerely,

Jerry Byg, P.E,
Project Englneer
Cc: John Gade, Kelley Brown

800.433.3469 | 5152330000 | www.FOXeng.com




NOTICE TO BIDDERS AND
NOTICE OF PUBLIC HEARING

CITY OF GRIMES, IOWA

The City Council of Grimes, lowa, will hold a Public Hearing on the Proposed Plans,
Specifications, Form of Contract, and Estimate of Costs for the construction of a portion of the
improvements on East 1™ Street/NW 70" Avenue from the east City Limits for Grimes to NW
98" Street in Johnston that are within Grimes jurisdiction and are known as:

EAST 15F STREET PAVING FROM 925’ EAST OF SE DESTINATION
DRIVE TO NE EDGEWOOD DRIVE

at 5:30 p.m. on Tuesday, June 9, 2015at the Council Chamber in City Hall, 101 NE Harvey
Street, Grimes, Iowa S0111. At said hearing, any interested person may appear and file
objections thereto or to the cost of the improvements.

Sealed bids will be received by the City Clerk of Johnston, lowa at her office at 6221 Metle Hay
Road, Johnston, lowa 50131, before 10:00 a.m. on Thursday, May 28, 2015 for the following
described public improvement:

NW 70TH AVENUE IMPROVEMENTS
WEST CITY LIMITS TO NW 98TH STREET

At the above time and place all bids received by the City of Johnston will be opened and publicly
read with the results being reported to the Grimes City Council at their meeting on Tuesday, June
9,2015 at 5:30 p.m. at which time the Council may take action on the proposals submitted or at
such time as may then be fixed.

The kinds of materials, estimated quantities, and work to be done for the project on which bids
will be received ate as shown on the bid proposal for said project.

All work Is to be done in strict compliance with the Plans and Specifications prepared by the
Engineer which have been heretofore approved by the City Council and which are now on file
for public examination in the office of the City Clerk.

All bids shall be made on a form furnished by the City of Johnston and shall be filed before the
time specified above, in a sealed envelope addressed to the City Clerk of Johnston, lowa, cleatly
stating that the envelope contains a bid on this project.

Each bidder shall accompany its bid with bid security as defined in Iowa Code Section 26.8, as
security that the successful bidder will enter into a contract for the work bid upon and will
furnish after the award of contract a corporate surety bond, in a form acceptable to the City, for
the faithful performance of the contract and guatanteeing payment to all persons supplying labor
and/or materials in the execution of the work provided for in the contract, in an amount equal to
100% of the amount of the contract, Additionally the bidder must provide the City with a
guarantee of maintenance of said improvement for a period of Four (4) years from the time of
acceptance by the City. The bidder’s security shall be in an amount equal to ten percent (10%) of
the total amount of the bid and shall be in the form of a cashier’s check or a certified check
drawn on an FDIC insured bank in Iowa or on an FDIC insured bank chartered under the laws of

NOT-1




NOTICE TO BIDDERS AND NOTICE OF PUBLIC HEARING

the United States; or a cettified share draft drawn on a credit union in Iowa or chartered under
the laws of the United States; or a bid bond on the form provided in the contract documents with
corporate surety satisfactory to the City. The bid shall contain no condition except as provided
in the specifications.

If the bidder fails to execute the contract and to furnish an acceptable performance, payment, and
maintenance bond or provide a Certificate of Insurance within ten (10) days after acceptance of
the bid by the City, the bid security may be forfeited or cashed by the City as liquidated
damages.

By virtue of statutory authority, a preference will be given to products and provisions grown and
coal produced within the State of Iowa.

In accordance with Iowa statutes, a resident bidder shall be allowed a preference as against a
nonresident bidder from a state or foreign country if that state or foreign couniry gives or
requires any preference to bidders from that state or foreign country, including but not limited to
any preference to bidders, the imposition of any type of labor force preference, or any other form
of preferential treatment to bidders or laborers from that state or foreign country. The preference
allowed shall be equal to the preference given or required by the state or forelgn country in
which the nonresident bidder is a resident. In the instance of a resident labor force preference, a
nonresident bidder shall apply the same resident labor force preference to a public improvement
in this state as would be required in the construction of a public improvement by the state or
foreign country in which the nonresident bidder is a resident. '

Failure to submit a fully completed Bidder Status Form with the bid may result in the bid being
deemed nonresponsive and rejected.

A sales tax exemption certificate will be available for all material purchased for incorporation in
the project.

Work on said project shall commence within ten (10) days of a written notice to proceed and
shall be completed by:

Stage 1A through Stage 3 - November 24, 2015
Stage 4 - May 31, 2016

Liquidated damages in the amount of Fifteen Hundred Dollars($1,500.00) per day will be
assessed for each day that the work remains uncompleted after the end of the contract petiod.

Payment for the work will be made by the City in cash from such funds as may be legally
available including cash on hand, proceeds from the sale and issuance of General Obligation
Bonds and such other funds including the proceeds from the sale and issuance of such other
bonds as may lawfully be issued as the City Council may at its sole discretion determine and

provide.

Payment will be made to the contractor based on monthly estimates in amounts equal to ninety-
five (95%) percent of the contract value of the work completed during the preceding calendar
month, and will be based upon an estimate prepared by the Contractor on the first day of the
month, subject to the approval of the Engincer. Any such payment by the City shall in no way

NOT-2




NOTICE TO BIDDERS AND NOTICE OF PUBLIC HEARING

be construed as an act of acceptance for any part of the wotk pattially or totally completed. Final
payment by the City will be made in accordance with lowa statutes and the contract documents.

Bidding forms may be obtained from Foth Infrastructure and Environment at 8191 Birchwood
Court, Suite L, Johnston, Iowa 50131. Copies of Plans and Specifications and contract
documents can be obtained at the same address.

The City reserves the right to reject any and/or all bids and to waive any and/or all technicalities
and/or all irregularities.

Rochelle Williams, City Clerk

Publish: May 21,2015

NOT-3
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DORSEY & WHITNEY LLP

May 8, 2015

VIA K-MAIL

Kelley Brown

City Administrator/City Hall
101 NE Harvey Street
Grimes, 1A 50111

Re:  Grimes, [owa
Bond Counsel Services

Dear Kelley:

Now that the details of the bond issue have firmed up, I am writing to explain our role as
bond and disclosure counsel for the City’s proposed General Obligation borrowing to fund
certain street, bridge, water system, sanitary sewer system, storm water system and sidewalk
improvements; installing street lighting and signalization improvements, public works building
costs and improvements to the municipal park and recreation facilities (the “Project”). It is our
understanding that the City will issue $8,500,000 General Obligation Corporate Purpose Bonds
(the “Bonds™) into the municipal bond matket through a negotiated underwriting by Piper Jaffray

& Co, (the “Underwriter™).

As Bond Counsel, it is our responsibility to provide legal representation to the City with
respect to the authorization of the issuance of the Bonds, In serving the City as Bond Counsel,
we will prepare appropriate resolutions, notices, agreements, filings and certificates, consult with
the Underwriter, and undertake such additional duties as we deem necessary to help the City
through this transaction. At closing of the issuance of the Bonds, assuming the proper conditions
are in place, we will deliver our opinion that (1) the Bonds are valid and binding general
obligations of the City and (2) the interest paid on the Bonds will be excluded from gross income

for federal income tax purposes.

We have also been asked to serve as Disclosure Counsel in order to assist with securities
regulatory compliance for the offering of the Bonds, As Disclosure Counsel we will review the
body of.the Official Statement (which the Underwriter is drafting) which will be necessaty for
the sale of the Bonds and consult and advise on related disclosure and continuing disclosure
matters. We will perform “due diligence” functions and perform certain other functions as may
be necessary to fulfill our responsibilities as Disclosure Counsel. We will not be responsible for
the preparation of Appendix A to the Official Statement, which contains the descriptive financial
and operating data regarding the City and the Bonds, but we will coordinate with the Underwriter

as they prepare that portion of the docuinent.

DORSEY & WHITNEY LLP * WWW.DORSEY.COM + T 515.288.1000 + F 515.283.1060
BO1 GRAND - SUITE 4100 - DES MOINES, I0WA 50309-2700

UEBA CANADA EURCQPE ASLA-RACIFIC
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In performing our services as Bond Counsel and Disclosure Counsel, our sole client in
this matter will be the City of Grimes. We will not represent any other party in this financing
and it is mutually understood that the services to be provided by us as described herein are solely
for the benefit of the City of Grimes.

It has come to our attention that our firm from time-to-time represents the Underwriter on
certain unrelated legal matters, and the City’s position will be technically adverse to the
Underwriter as it issues the Bonds, Professional rules require a law firm to obtain client consents
before representing one client on a matter which is adverse to another current client, even though
the representations are on unrelated subject matters, In asking these consents, we assure you:
(1) that we will not use confidential client information in any way to either client’s disadvantage,
and (2) that we will be able, fully and properly, to represent the City and the Underwriter on their
separate matters without our representation of either client being affected by our representation
of the other client. The Underwriter has already consented to this representation, By execution
of this letter, the City will consent to the representation under these described conditions and
consents to out current and future representation of the Underwriter on unrelated matters,

Based upon: (i) our current understanding of the terms, structure, size and schedule of the
financing, (ii) the duties we will undertake, (iii) the time we anticipate devoting to the project,
and (iv) the responsibilities we assume, we estimate that our fees and expenses for legal services
for serving as Bond Counsel and Disclosure Counsel our fees will not exceed $21,000,

After this arrangement is approved on behdlf of the City, please have this letter executed
in the space below and either fax an executed copy of this letier to our office at (515) 283-1060
or scan and email an executed copy to lemke.susan@dorsey.com. If you have questions, please

call me.

We look forward to working with you. Thank you for the opportunity to serve the City.

regards,

. Danos

JPD/sl

DORSEY & WHITNEY LLP
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T understand and agree to the arrangements stated above,

CITY OF GRIMLS, JOWA

BY:

Mayor
Date:
ATTEST:

City Clerk
Date:

DORSEY & WHITHEY LLP




RESOLUTION 04-0715
CERTIFICATION FOR COLLECTION OF UNPAID
WATER SERVICE FEES
BY THE CITY CLERK OF THE CITY OF GRIMES, IOWA, TO THE
POLK COUNTY TREASURER

WHEREAS, the following property owners have not paid charges for repairs to the water
utility services provided by the City to the property.

WHEREAS, such water services repair have been sent to said property owners and
owners have been notified that the charges will be placed as an assessment upon the
serviced property in the amount and manner as stated in Exhibit A attached hereto.

WHEREAS, the City Council of the City of Grimes, lowa, has authorized the City Clerk
of the City of Grimes under Iowa Code Section 364,12 to certify such charges to the Polk
County Treasurer for a lien against the real estates and premises serviced which charges
will be collected and returned in the same manner as other taxes. at an interest rate of 9%,

NOW, THEREFORE, the City Clerk of the City of Grimes, lowa hereby certifies said
Chatges to the Polk County Treasurer in order that such charges are assessed against the
real estate and premise serviced, which charges are to be collected and returned in the

same manner as other taxes.

PASSED AND APPROVED this 14th day of April 2015,

ATTEST:

Mayor Thomas M. Armstrong

City Clerk Rochelle Williams
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DATE: May 6, 2015
TO: Kelley Brown

City of Grimes

101 NE Harvey Street

Grimes, 1A 50111
RE; ASR Well No. 1

3364-13A.600
DELIVERY: Hand-Delivered
ITEMS: 1, Three (3) coples of Change Order No. 8

COMMENTS:

Kelley,

Please find enclosed three coples of Change Order No, 8. This change order includes replacement of the
grating over an existing sump and modifications to achleve proper drainage of the roof, If approved by
councll, please sign and date each copy. Please return two coples to me and keep one copy for your

records.

Let me know if you have any questions. Thank you.

A e —

Steven J, Froyer, P.E.

COPYTO:




Change Order No, 8

Date of Issuance: 5/6/2015 Contract Effectlve Date: March 25, 2014
Owner: Clty of Grimes, lowa Owner's Contract No.:
Contractor:  C.L. Carroll Co., Inc, Cantractor’s Project No.t
Engineer:  FOX Englneering Engineer's Project No.;  3364-13A
Project: ASR Well No. 1, Well Pump and Control Butlding Contract Name!

improvements

The Contract Is modiffed as follows upon execution of this Change Order:

ltem1 Replace grating over exlsting sump near the transformer containment area, See C.L. Carroli Change
Praposal dated 4/13/2015, Add $378.25 for this change.

ltem2 Modify roofing te provide proper drainage, including installation of additlonal scupper and
downspout and cutting in sumps from scupper locatlons to existing low spot. See C.L. Carroll Change
Proposal dated 5/5/2015 and attached proposal from Wood Roofing, Add $3,827.50 for this change,

Attachments: Two C.L. Carroll Change Praposals, proposal from Wood Roofing.

CHANGE IN CONTRACT PRICE CHANGE IN CONTRACT TIMES
Original Contract Price: Original Contract Times:
Substantial Completlon: June 1, 2015
_$1,586,000,00 Ready for Final Payment: 2015
Increase from praviously approved Change Orders No. _1 | Increase from previously approved Change Orders No. 1
toNo. 7 ¢ to No, 7:
Substantlal Completion: 30 days
$81,316.97 Ready for Final Payment: 30 days
Contract Price priar to this Change Order: Contract Times prior to this Change Order;
Substantial Complation: July 1, 2015
51,667,316.97 .. | ReadyforFinal Payment: July31,2015
Increase of this Change Order: Increase of this Change Order:
Substantlal Completion: 0 days
$4,205,75 Ready for Final Payment: 0 days
Contract Price incorporating this Change Qrder: Contract Times with all approved Change Orders.
Substantial Completion: July 1, 2015

ACCEPTED:
By: By:

5167152272 , Ready for Flnal Payment: Juum,m’ig ) [

Owner {Authorizad Sfgnature) Cyract pthaﬂzed Slgt{ re)
Title: Titte: /I {"\f’S'r

Date Date ,5’4, /<

EICDC G941, Change Order,
Prepared and published 2013 by the Englneers Jolnt Contract Dacumants Committes.
Pagelofl




3623 6th Avenue n Des Molnes IA 5(3313 5. Phone= 515 282 ?495 » Fax. 515-282 1406

Change Proposal

DATE: 4/13/15
RE: Grating Replacement Proposal

Taylor/Steve,
Below is the requested pricing for the replacement of the grating.

36”7x36” Aluminum Grating — 3/16” x 1 1/2” Bearing Bars @ 1 3/16” on center,
banded.

TOTAL: $378.25

Sincerely,

Rod Ray

Project Manager
C.L. Carroll Co, Inc.




Quf(®B=d(® Incorporated | '

3623 6th Avenue - Des Moines, IA 50313 : Phone: 515-282-7495 - Fax: 515-282-1406

Change Proposal

DATE: 5/5/15
RE: Roof Modifications

Taylor/Steve,
Below is the pricing for the roof modifications that were discussed with Mark R. due

to the existing sloped topping that was on the original roof, These are modifications
that need to be completed to get proper drainage. Attached is the change order
received from Woof Roofing, the subcontract on the project.

Wood Roofing = $3,550.00
Mark Up = $177.50
GC Office = $100.00

TOTAL THIS CHANGI:$3.827.50

Sincerely

Rod Ray
Project Manager
C.L. Carroll Co. Inc,
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5225 HE 174h 4L, Des Malnas, kowa 50313 Toffice: S15 2042711 Hae: 3150538718 |wwereiscdroofingra.cem

SUBCONTRACT CHANGE ORDER

PROJECT:
Grimes ASR Well fump & Controd Building
Grimes, lowa
TO CLIENT:
C.t. Carroli Co Inc,
3623 6th Ave
Pes Moines, A 50313

Tha Contract |s changed as foliows:

Cut out plywood and re-instal] seupper at Eost side of roof. Create sump to scupper.
Install naw collector hear and downspout at East scupper.
Cut out naller ot Squth scupper and sump Inswlation to eliminate stonding water on roaf.

SUBCONTRACT:
CHANGE ORDER: 1
CLIENY 82 8952
DATE; 5112015

CostCoda  Cost Codfa Deseription Amount
1111-¢ Scupper, Collector head, oad downspout install, $3,550.00
‘the originat Contract Amount was 513,263,646
Net change by previously authorized Changa Orders $0.00
The Contract Amount prior to this Change Order was $13,763.66
The Contract will be Increased by this Change Order in the amount of $3,550.00

51231366

The new Contract Amount frcluding this Change Order will be
The Contract Time wiltbe unchanged )
The date of the Substantial Completion as of the date of this Change Order therfore is

This change order becomes a part of the orlginal agreement and is subject ta all the stipulations contalned therln

Woed Roofing and Sheet Metal CL Carroll CoIng
SubContractar Contractor

5225 NE t7th 51, 1623 6th Ave

Des Molnes, 1A 50313 Des Molnes, 1A 50313

_—
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EIJCDC= Contractor's Application for Payment No.| 8

o e ”“ﬂswas AMEINSSISS Apphicution Date: S5os
| Ta . FProm {Cammcior); Vin (Engineet):
sy Chy ol Grimes €L Carolt €. tnc. Fax lingincedag, lnc.
Troject:  ASR Well 11 Well Powp & Conzal Dulldlng tmp,  {Contract:
Grimes, IA
Qevner's Contmet No.. Contractor's Mroject No.: Englreer's Peoject No: S
Applicatlon For Payrient
Chianpe Order Suntmary
{Approved Chango Ordecs 1, QIIGINAL CONTRACT PRICE, S 31,586,000.00
Nomber Additions Deduetions 2, Net ebange by Change Onlers S sEAIN
1 -$1.025.13 3. Current Contenct felee (Line T4 2) 5 3LG6TANGY
2 1189076 4, TOTAL COMPLETED AND STORED.TD DATE ]
3 $38,648.00 {Column F total m Propres Estlmntes) 5 5149135146
3 54,867.58 5. RETAINAGE:
H $0,455.85 5% X SIAPLASLES Werk Complotetln.. §  STL561.55
[ 55,525.00 A% X 50.60 Stared Blnterioher 5 .00
1 SIT061 . ‘Tatai Retalonpe {Ling S Lint Sl 5 ST4,567.55
6. AMOUNT ELIGIBLE TO DATE {Ling § « LIne S.t)wminrnaiimincer §  ST6 5L
TOTALS 509,142.00 ~57,825.83 7. LESS PREVIOUS PAYMENTS (Lina 6 from prier Applicafionhoum. S SL226.704.98
NET CHANGE BY 131657 |_u. AMOUNT DUETTHS AFPLICATION 5 s1posnten
CMANGE ORDERS| 9. BALANCE TO FINISIL, PLUS RETAINAGE

{Column G totel an Frogress Eslimates+ Line 5.0 00V )ummmaenss §  5256,533.46

Cantractor®s Certifiention

fha s?&..angﬁa_aaaaa.h_s e best ol 951&3?22_“& . Payment of: ] \\Q gFe. Lo
ﬁv.fnmﬂdg%uﬂaﬁﬁ ved {tom Owaer on secount of Work onncnaﬂ Cratenet
gnvﬂn%un.gs e C s Lealtimate obllgath s fon withs a._au-eqoawn_ - attach explanatios of the other amount)

(2) Tifle to alf Wosk, fals wod exul i ! b goidl Wonk, or oifwerwlise Hated In or

by thix Appilcudlon for Prymen, ssﬂﬂusogagn&qgmaq od slesr of ol Licns,
scenclty inicrents, ted encotbmecey {rrcept sach o3 are covered by 8 bomd rocoptable to Dwner
Tndenmifylmg Owner sgolst any sucl Lo ?E_ﬂnnﬁaﬁggﬁﬁi

{3} Al the Work covered by this Asplicoilon for Payment I2 in necondence witlt the Contract Docnments
o i not delective.

{Linc 8 or other - seach cxplenation of the offrer )
. s appiroved by
{Ovener} {Date}
ngh.dﬂn.. Ignainre \. \

By % r\J“ M u Date: Approved by:
S o b &VJ&W\ %\N\\ IW Fueding of Finoncing Entty (i0spplicatilo) {Date)

EICDCS C-620-Coatactor's Application Tor Payment
© 2013 Nationa! w&&%ﬁﬁnég_g_ﬁqﬂgﬂ. Al rights reserved.
Page ol 1




Progress Estimate - Lump Sum Work

Contractor's Application

For (Conttacty s Application Numirer: s
| Applicetion Perfed: J— [Application Dinte: osRSRS
Week Completed E r ]
A [ [ D Matesinls Proyently Tatsl Compleied Battnice (o Finkth
u..aan.mu.amar«. Descrist Schoduted Value 53 _.Bsaa.mmwa.wxa% This Dertod Stoeed (oot In-C or D) E&Mﬂ%ﬁmﬂ? (Fia) ©-F)
=700 MoveIn $16,000.00 $16.000.00 $a:00 316,000.00 1a0.0% S0:00
20 Deme 382,500.00 $82,500,00 50.00 $22,500.00 100.0% $6.06
15500/15208  [tatPipe $47,500.08 $42,560.00 $3,000.00 59.00 $45,500:00 253% S2,000.06
" Diva IMusemry $45,000.00 $45,000.90 50,00 k 545,000,600 10007 3600
Divs Paint $42,000,00 511,500,060 30,00 $11,500.00 27.4% $36,500.00
Dive [Compentty 530,580.00 530,500,00 50,00 $10,500.00 190.0% 5060
7531 ol SU7,000.00 Sa.00 STY.00:00
Divs Doors 525,600.00 $18,000,00 34,000.00 522,000.00 BE0% $3,000,00
3300w S {Misc. Coteflnt Work 545,000.00 534,606,414 36,6986 30.00 $41,300.00 9128% 5,750.00
1960 Chemicnl $p8,000.00 50,00 573,000,008 $0.00 578,000.00 0.6% 520,000.00
1ISSIG425  |WeliGE $530,000.00 S448,930,00 $71,070:00 50.00 $520,600.00 9.1% $10,000.00
Div i Plamb/EIVAC $170.900.00 563,300.00 520,J82.00 $0.80 $149,191.00 BTA% 520,809,00
Div t6 | EleeyContiGen $43€,900.00 $244,600.80 $135,400,00 50.40 $323,000:00 BEA% $50,000.00
Div2 Sework 37,5000 30,00 57,500.00
Div 16 CPR 0}Deor & Valve Additional Tieetric Wark (CO1) $754.69 50.00 $154.60
15100115200 JCPR DVAIr Valve shio change {COL) 5486.48 SIRGAR $0:00 486,48 et 30.00
11155016425 emove dupllente pumyr cableJunetion Box (CO1) {59,067.00) 30.00 {$9,067.00)
Div 18 CPRR 04 Fle Alsm/Deretion Sysiem Chumges (CO2) $66.41 $0:00 366,41
Div 16 JCPR 05 Omit Tenwalonmer heater wiring (CO2) (3665,00) 30:00 {8665.60)
Biv 16 Eliminnte Sprce Heaters from GF Scopa (QOZ) (51,00000) 30,00 {S1,000.00)
Biv s CPR O& Paint building exterlor (CO2). 31048005 50,00 $13,42905
1HE5506425  [Acklize Wel{CO3) $33,875.00 533,075.00 50,00 $32,075.00 100:0% £0,00
Divy5 CPI &7 Sprinider System Clhangey {CO3) 55.573.00 55,573.00 $0.00 $5,572.00 (00.0% 30,00
Divie | Additional tesapeeamre tramsminer (CO-4) 04700 0,00 2470
3300 Repair Bxt Plonr Stab (CO 4) $2.90600 52 516,00 30,00 $2,906.00 100.0% 50.00
Div 16 Itepsir fixt Blectiic To aflmw-test pomplen (CO4Y $799.58 $70958 50:00 $790.58 100046 50:00
Div 16 Addd Q8 Sunction Box (CO4) 51,615,00 101500 5009 3i.015.00 100:0% 50.00
Div {6 [Heplace Elecwio Pancl LY (COS) $1472.15 3147115 30,00 SIATALS 100:0% S0.00
Div? falnt Ploor (COS) 26,138.00 50,60 $6,130.00
Div |5 ot Primory Conduit Work (CO%) §1,883.20 5188370 se:80 51488370 oL Sa.ot
15100/15200  [PipeLoap/Chem IniiDiscomects (COS) 55,525.00 55,525.00 $5,525.00 100:0% 30,00
Div1 [Feor Iav.Injection/Emergency Lightlog (CO7) $18,720.61 17423058 50,00 $17.421.15 9L.0% StA0LAG
30,00 30,00
£0.00 30.00
Tols 51,667,336.97 S1L167,500:20 S3R,779.36 0.9 149135896 SEI5.665.91

EICDCS C-5270 Contracied’s Appificetion for Paymont
© 2017 National Saciety of Professions] Engineers for FICDC. Al rights reverved.

Pogatafl




Stored Material Summary Contractor's Application
For (Contract): 0  Application Mumber: 3
Application Patiod: P Application Deter ooy
A B (o D E F G
B | g | NS . uﬁweawgsn ot m_m&e%ak&,aisa . Incompornied 5 Work | Mucriats
wii P . .
tem Lmpplier Spcthon | onruge Deseription of Materials or Equipment Stored pae Hooed st \ewsaﬁzaéa Strelto i oo At oS
: Section No.) (Montly Yenr) Yeur) P+E-F)
1 1 | 111554149 Offsite  |GE supplied equipment 10014 S205.757.00 S0.00 5206,7157.80 1172004 | 5205,757.00 S0:00
13 i 16000 Offsile__[Kine Eloct, Trms BreskeraDiscomiecis/istr Bonrdd 02814 | 5790000 50,00 750000 AZms_| 5790000 $0.00
3 z T6000 Offsite [ Kl Eloet, Eaclosed Motor Controtiers 102004 | $20,00000 | 5000 SIW000000 | 42015 | 52008000 $8.00
3 1 15100715200 | Omic | Valves'Pipiog 112614 | S27,19800 | 5000 S27.10000 | 12014 | 57,1980 000
v | %364 3300 Ousite__|Reunforeing Stect 102014 | S3A0 | sod0 §3,168,00 122614_| S3AGED0 36.00
| 2085G/20857 | Dws Onsite__[Mizm Mosgls WM | $439386 | 5040 $1393.28 47015 | 5439336 500
i 2 11i551-0 | Onsitc _|GE supplicd cquigmerst 122014 | Sws57.00 | 5000 S20575700__ | aneis | S205957.00 060
7 i Div 15 Offsitc__ {HVAC Equipment [720M__ | SIDI6LI0 | s0.80 SI0,161.06 | a/2015 | 1056400 $0.00
2 | armst Div 15 Offsite__|HVAC Eqpmcst 12015 | S50 | 5000 $9.559.00 42015 | s9.559.00 $0.:00
| ei3m Divis Offsitc__|MIVAC Equipatent 12015 { Si.971.00 $0.00 $1.971.00 s | S50 S0.00
0 | 62756 Divil Onsite__ |Chrenvical Equiphent 01| S6l77Ee0 | 5000 S6L72800__ | 472015 | S61.728.00 50:50
$000 $0.00
$0.00 0.00
50.00 $0.00
_s0.00 50,00
50,00 59.00
.00 50
$000_ o |
5090 3060,
3000 oo
.00 $0.60
$0.00 So.00
w3000 $0.00
59,00 008
5090 50,00
30040 so0e
30,00 3000
... 3600 $0.00
50.00 5000
5000 50,00
20,00 3000
50.00 000 ¢
$9.00 000
3000 5000
.00 30,00
50,00 )
Tolaly SSaYE92.86 | so.en $563.802.86 SSGIA92.86 sog0

EICHC®C-620 Contractor's Application foc Payment

©2013 National Seciety of Professienal Engincers for EJCDC. AN rights reserved,

Page 1 of'§



Unit Price Contract

Contractor's Application for Payment No. 14

Project: SE 15th Street Improvements From {Contractor): Concrete Technologies Application Date: 5/7/2015
To (Owner): City of Grimes Owner's Project No.: STP-U-3125(611)--70-77 Perfod From: 4122/2015
Via (Engineer): FOX Engineering Engineer's Proj. No.: 1005-13A Period To: 5f712015
Approved Change Order Summary: 1. ORIGINAL CONTRACT PRICE $ 2,037,877.63
No.l Date Approved Additions Deductions 2, Net change by Change Orders $ 100,860.16
i 10/14/2014 $9,570.00 ~$18,816.00 3. Current Contract Price {Line 1 + 2) % 2,138,737.79
2 10/14/2014 $109,903.50 4. TOTAL COMPLETED AND STORED TO DATE
3 10/28/2014 $9,906.00 -$9,335.00 (Column F ot Progress Estimate) $ 1,942,930.04
4 10/28/2014 $10,505.00 -$10,450.00 5. RETAINAGE:
5 1/14/2015 $13,452.50 ~$13,869.84 a. 3% * $1,942,930.04 Werk Completedu . $ 58,287.9C
. b. 3% X Stored Materialo .. $
c. Less Total Retainage Released Early. % 28,287.90
d. Total Retainage (Line 5a 4+ Line 5b - Line 5¢) $ 30,000.00
6. AMOUNT ELIGIBLE TO DATE (line 4 - Line 5¢) kS 1,912,930.03
7. LESS PREVIOUS PAYMENTS (Line 6 from prior Application) E 1,798,764.66
§. AMOUNT DUE THIS APPLICATION $ 114,165.37
TOTALS $153,331.00 «$52,470.84 9. BALANCE TO FINISH, PLUS RETAINAGE
NET CHANGE BY CHANGE ORDERS $100,860.16 {Column G on Progress Estimate 4 Line S above) % 225.807.75
Contractor's Certification u_. %. L_.. u_n @ m w.N
The undersigned Contractor certifies that to the best of its knowledge: (1) Payment ¢
all previocus progress payments received from Owner on account of Work
done under the Contract have been applied on account to discharge (tine 8 or other - attach explanation of the other amount}
Contractor's legitimate obllgations incurred in connection with Worlc
covered by prior Applications for Payment; (2) title of all Work, materials \ \ Y
and equipment incorporated in said Work or ctherwise listed In or covered is recommended by: A v7 5, -7 \“
by this Application for Payment will pass te Owner at time of payment free \ (Eng _bmn&\ \ .AU mmau
and clear of alf Liens, security interests and encumbrances (except such 2s
are covered by a Bond acceptabie to Owner indemnifying Owner against
any stch Liens, security Interest or encumbrances); and (3) all Work
covered by this Application for Payment is In accordance with the Contract Payment o %
Documents and is not defective, (Line 8 or other - attach explanation of the other amount)
By: éu@ Dater
( Unb%.ﬂ\\ is approved by:
i

(Owner)

Endorsed by the Construction Specifications Institute.

EICDC C-620 Contractor's Application for Payment
@ 2007 National Soclety of Professional Engineers for E3CDC, Al rights reserved.

{Date)



Progress Estimate Contractor's Application

For (contract): SE 15th Street Improvements OQwner's Prod. No.: STP-U-2228(611)==70-77 Application Number: EL
Contractor: Concrete Technologles Engineer's Prof. No.: 1005-13A Application Dete: S5/7/2015
A B [ D E F G
Ttem Estirnated Materfals | Total Completed Balznee 1o
Bid Quantity Presently and Stored to L3 Plaizh
2 frem No. Description Quantity Unit Price Bid Valte Instafled Value Stored (motin | Date D+ 8 |tF/ D) (B~ F)
1 CLEAR+GRUBE 12 3 42500 | S 5,100.00 12.00] § 5.100,00 $ 550000 | paaa] S
2 SPECIAL BACKFILL 162138 | % 2495 | § 40,128.66 V621,96 3 4D,128.56 5 4012866 [pare] S
3 EXCAVATION, GL 10, ROWY+BORROW 13168 | § 255 2357840 | 13168.00( § 3357840 S 3357840 | #eael S
4 EXCAVATION, CL 12, BOULDER/ROGK FRAGMENT 50 H 102015 510.00 50,000 § 519.00 3 51000 | 2% §
S TOPSOll. STRIP, SALVAGE+SPREAD 3250 1% 410 | 5 13,325.00 3250001 $° 13,325.00 S 1332500 pees| §
[} TOPSOIL, STRIP4STKP i 2500 | % 205] % 5,125.60 2500,00 § 5.125.00 3 5,125.00 | eade| S
7 SPECIAL COMPACTION OF SUBGRADE 52 3 714.00 | 5 a7,128.00 S2.00F S 3712800 $ 3712800 [ seee] S -
[:3 MODIFIED SUBBASE EIE 377518 144,562.50 3630.00] § 137,032,850 §  137,052.50 | 94.8%] § 7.550.00
9 SHOULDER FINISHING, EARTH 103 3 153,00 | $ 15,759.00 103,000 $ 1575900 3 15,759.00 { #aaw] $ -
10 ISTDS-FPCCPAVT,CLCCLS, & 19476.3 | $ 4900 954.538.70 | 19476.3] § 954.338.70 3 95433870 1 ¢an¥| S -
11 MEDIAN, DOWELLED PCC, 6” 30 $ 9550 | $ 2.565.00 $ - 3 - $ 2,865.00
12 MEDIAN, PCC, 6 37 $ 6625 | 5 245125 15.00) § 993.75 $ 993,75 | 40.5%] § 1.457.50
13 [ECC PAV'T SAMPLE 1 § 2100001 2.160.00 1.00] § 290060 $ 2,100.00 | soan| 5 -
T4 |SURF, DRIVEWAY, Ci. ACR STONE N Z5 | 6.750,00 __1s - 3 - $ 6.750.00
15 REMOVAL OF SIGN . 7 $ 6120 [ § 42840 42,000 § 257040 $ 257040 | paae| S {2,142.00
16 APRON, CONC, 30° 1 § 275500 % 2.755.00 1.000 3 2.755.00 3 2.755.00 | snea| S -
17 JAPRON, CONC, 54~ $ 438500 3 - 3 - H - 3
18 RMVHREINSTALL CONC PIPE APRON LE 36° 2 $ 25500 ] § 510.00 2.00{ § 510.60 3 510.00 | #as2{ $
19 MANHOLE, STORM SWR, SW-401, 48° 3 $ 27550003 8.265,00 300 5 8.265.00 $ 826500 | gats] S
20 INTAKE. TYPE SW-501 10 $ 245000 | 5 24,500,00 10.00] 3 24.500.00 5 2450000 [ a@ap] ©
27 INTAKE, TYPE SW-503 B 3 341500 | 3 27.320.00 5001 5 27.520.00 3 737000 | pdse| S
22 [INTAKE, TYPE SW-505 1 § 2960061 2,950.00 1005 2.960.00 5296000 | #45%) 3
23 INTAKE, TYPE SW-506 1 § 5710.00 1 5 5.710.00 1.00] § 571000 571000 { #a20| 5
24 MANMOLE ADJUSTMENT, MINOR 2 H 46000 | 3 920.00 200] § 920,00 3 92000 { #da] 4 -
25 MANHOLE ADJUSTMENT, MAJOR 10 $  1BESO0| 3 18.850.60 100} § 2073500 $ 2073500 | waew] S (4,885.00)
26 CONNECTION TO EXIST MANHOLE 5 3 143000 | § 7.150.00 5.00f § 7.150,00 s 715000 | sawe] $ -
27 SUBDIRAIN, STD, PERFORATED, 4 3513 3 EEAE M 27T5 2BWE0L S 230750 S 3301750 | sooeal 8 826025
728 SUBDRAIN OUTLET (RF-19C) 20 s 28500 | § £,700.00 17.00] $ 4.845.00 $ 4,845.00 | 35.0%] $ B855.00
25 STORN SWR G-MAIN, TRENCHED, RCP 20000, 15 1586 | 3 38751 S 61,457.50 1586.001 $§  671.457.50 $ 6145750 | daen| S -
30 STORM SWR G-MAIN,TRENCHED, RCP 20000, 18 129 5 42851 % 5.527.65 F4.00] 3 1345490 S 1345490 | g#42] 3 (7.927 25)
37 {STORM SWR G-MAIN. TRENCHED, RGP 20000, 24" 281 s 61.25 | § 17.823.75 28100 § 1732355 S 1782375 | #ewal § -
32 STORM SWR G-MAIN, TRENCHED, RCP 20000, 30 565 3 7550 § 42,657.50 58500 8 4265750 $ 4285750 | #rse] § -
33 STORM SWR G-MAIN,TRENCHED, RCP 20000, 54" 3 168,00 | 3 - $ - 3 - 5 -
34 RMV STORM SWR, PIPE LE 36" 304 3 4251 % 4.332.00 304.00{ 3 4232.00 $ 433200 | adew| 3 e
35 ENGINEER FABRIC 20 § 185] § 37.00 5 - 3 3 37.00
35 |REVETMENT, CLASSE CENE GEAE 3.062.50 3 - 5 — 3 3.06250
37 RMVL OF PAVT 8073 | § 765] 8 61,788.45 B8073.00] §  61.758.45 § 8175845 | waten] S -
38 REMOVAL OF INTAKES AND UTILIY ACCESGES 2 H 21500 $ 163000 2.00] § 1,830.00 3 1,620.00 | #eae] 5 -
34 [RECREATIONAL TRAIL, PCC, 5* 25057 |3 3476 [ § 87,073.08 1209.80] § 4829555 $ 4829555 | 55.5%] § 28,777.53
4{ SPECIAL COMPACTION OF SUBGRADEIREC TRAIL 26 3 205,00 | 3 5330.00 26.008 § 5.330.00 3 533000 | goes] -
41 DETECTABLE WARNINGS P E 25503 5510.00. S - $ - s 5.610.00
3z DRIVEWAY, PGG, 7 316.7 56.00 ] § 17 735.20 21670| § 1773520 $_ 17.73520 | ##08] 5 -
43 SAFETY GLOSURE 4 3 127,50 ] 5 540.00 400 $ 570,00 5 510,00 | s 3 -
44 POST, STEEL, AS PER PLAN 25 $ 102.00 | 3 2.550.00 10,000 § 1,020.00 $ 1.020.00 [ 40.0%] $ 1,530.00
45 [TYPEASIGNS, SHEET ALUNMINUGM 23 1% 2250 | § 2.767.50 5 P 5 N 3 2.767.50
a5 PAINTED PAVT MARK, WATERBORNE/SOLVENT (3 $ 32503 3,120,00 92.83] 3 3.049.48 $ 2.049.48 [97.7%] § 70.53
47 PAINTED SYMBOL+_EGEND, WAT ERBORNE/SCLVIT 24 $ 10200} 5 2,448.00 18,001 3 1,836.00 3 4,836.00 | 75.0%] 3 612.00
) PAV'T MARK RNIVD 26 3 52761 § 147700 30.20 § 2.08730 3 2,067.80 : 2ana] $ {590.80)
EICDC G620 G r's Applt for .

© 2007 Natfonal Soclety of Profestlonn] Engleeers for EXCDC. AY rights reserved.




Progress Estimate

Contractor's Application

For (Contract): SE 19th Street Improvements Ovener's Proj. No.: STP-U-3 12561007077 Application Number: 28
contractor; Conerete Teehnologles Engineer's Prof, No.: 1005-13A Appiication Date: $/7/2015
A B c o £ F G
Irem Estimated Materials Total Completed falance to
Bid Quantity Presently and Steredto | % Finish
Bk Item No. Deseription Quontity | umit price Bid Vatue Instatted Value Stored (notin | Date (D +® |¢FsBY 8-
49 |TRAFFIC CONTROL 1 S Bisoools 2,160,00 1003 816000 E 8,160.00 | it | -
(4] [FLAGGER 20 3 W01 S 6.700.00 200] §  3.015.00 s 3.015.00 | 45.0%) § 368500
57 OBUZATION 1 $ 6000000 | S 60,000:60 100{$ 6000000 S GO.000.00 | pans| & -
57 URETHANE CHIMNEY SEAL 7 3 765.00 | & 5.355.00 5 - S - 3 5,355,00
53 TRENCH COMPACTION TESTING 1 $ 308000 [ 8 3,060,00 100} § 3.080.00 3 3.060,00 | #4031 $ -
54 WATER MAIN, TRENGHED, DIP, & I 4100 | § 5,330,00 7500 8 301500 3 307500 | 57.7%] & 2255.00
55 WATER MAIN, TRENCHED, PVC, 5 360 15 23501 % 8,460.00 36000) §_8,460.00 $ BAE0.00 | #aas] 5 N
55 FITTINGS BY COUNT, DIP 0 3 765.00 | 3 7.850,08 300 229500 s 229500 [20.0%] 3 5.355,00
57 VALVE, GATE, DI, & 1 ¥ 150000(% 1,500.00 1000 § 1.500.00 3 150000 | eedel S -
) FLUSHING DEVICE (BLOWOFF), Z° 3 H 915.00 | 5 274500 00§ 274500 3 2.745.00 | paad| § -
5] VALVE BOX REPLACEMENT 0 13 460,00 | € 4,600,50 3 - s . 3 4,600.00
B0 |CUT INWATER MAIN TEE SECTION $ | 153000 | S - 3 - $ - s -
3] RELOCATE EXISTING FIRE HYDRANT 7 $ 14300078 10,010:08 6.00] § £,530,00 $ 8.580.00 1 85.7%} $ 1,430,080
33 TRAFFIC SIGNALIZATION MODIFICATIONS 1 $ 1326000 % 12,260.00 0.50) 5,630,00 3 5,620.00 | 50.0%] § §,630,00
[+%) COMPOST 3 5 10200003 G1.200.00 200 § 2040000 S 2040000 |33.3%] 5 48,800.00
B SEED+FERTILIZE (URBAN) 5 S 234500 ] § 14.070:00 3 z 3 = 3 14,070,00
65 |WATERSODISPEC DITGH CNTL/SLOPE PROTECT 300 | & 60.00 | § 18,000,800 5 - 3 - s TBL00.00
56 SILT FENGE %50 S 155 | 5 5409.50 02,001 5 45040 s 4GB0 | BI% | & 4,94.40
67 SILT FENCE-DF GH GHEGKS 80 H 180 [ § 162.00 3 - s - 3 162.00
[ RMVL OF SILT FENCE/SILT FENG-DITGH CHEGK 3586 | 5 040 | & 358,00 5 3 - $ 358.00
5] MAINT OF SR,T FENC/SILT FENG-DITGH GHECK 5k [ 5 0401 % 358,00 B - s - $ 358.00
70 PERIMETER+SLOPE SELIMENT CNTL DEVIGE, 6 3690 | § 15503 7.579.50 178.00) $ 590 s 27550 | 3.6% | § 7,303,60
! RMVL OF PERIMETER#SLOPE SEDIMNT GNTL DEV 4890 (S 0561 B 445,00 $ - 3 - 3 2.445.00
72 |MOBILIZATIONS, ERUSION CONTROL % s 500.00 | 5 Z.000.00 300 8 1.500.00 3 1.500.00 | 75.0%] 3 500,00
| 8001 [CHANGEABLE MESSAGE SION, PORTABLE 5[5 1000 § 1,650.00 15000 § 1,850.00 B 165000 $ -
| B00Z__ [TAPPING VALVE ASSEMBLY, 8 INCH ] S 3960001 § 7.520.00 200] 5 7,920.00 s 7.920.00 5
8003 ISTREET LIGHTING 1 $ 10990350 | 5 109.903,50 1.00] §  100.903.50 S 109,008.50 3 ]
BO04 " |REPLAGE MAST ARM.THAEFIC SIGNAL 1 $ 2750601 % 2.750,00 5 - 3 - s 2.750.00
005 [ADDITIONAL LOOP DETECTOR. 7 37500013 7,150.00 3 - 3 Z s 7.150.00
B006 | FIRE HYDRANT RELOCATION CXTRA WORK 1 $ 53900008 5,390.00 1000 5390.00 s 5,390.00 3 N
8007 [FIRE HYDRANT ASSEMBLY, Wh-201 2 § 22385008 4.730.00 2001 $  4.730.00 35 4,730.00 s
BO0B | INTARE CORE HOLES 1 g 30500 | § 385,00 100 5 385,00 s 385,00 H
| 8009 [COLD WEATHER PROTECTION Zs 15 100t 125001 21500 § 121500 S 121500 s
’ BT [GROUND THAW URIT 1 3 2200001 % 2.200.00 00| §  2.200,00 3 2.200.00 3
B0TT  INSTALL TEMPORARY DELINATORS 35 S 82501 S 288750 35.00, 5 2.887.50 2.887.50 3
BUTZ  |GRADING FOR TEMPORARY SHOULDERS q T 2530008 253050 000 § 259000 2.530.00 3
[ 3073 |STRAW MULCH STABILIZATION 3 3 77000 | § 4.620,00 m.% S 462000 s 4,620.00 s -
Totals #2,138,737.79 | £1,042,930.02 $2,942.930.04 jwass] $  19% 807,75

EICOC C-520 Contractor's Application for Payment

£ 2007 Natlonal Sociaty of Prafessional Englaeers for EICHC, AR rights reserved.




Stored Material Summary

Contractor's Application

For (contract): SE 19th Street Improvements

Owner's Proj. No.: STP-U-~3125(611)--70-77

Application Number: 14

Contractor: Concrete Technologles Engineer's Proj. No.: 1005-13A Application Date: 5/7/2015
A B [+ E F G
Stored Previously Stored this Month Incorporated in Work Materials
Shop Drawing Date Amount Amount Date Amount in Storage ($)
Invoice No, | Transmittal Materials Description (Mo.fYear) ($) €3] Subtotal {Mo./Year) %) (D+E~F)
Logan Supply $54,605.24 4$54,60524
KWS Electric $28,258.80 $28,258.80
Totals $82,864.04 $82,864.04

EICDC C~620 Contractor's Application for Payment
@ 2007 National Society of Professlonal Engineers for EXCDC, All rights reserved.




FOX

engineering

Aspen Business Pork f 414 South 17 Siraet, Suite 107 { Ames, lowa 50010

April 28, 2015

Erin Qllendike, P.E.

Civil Design Advantage

3405 SE Crossroads Drive, Suite G
Grimes, A 50111

Kennyhrook South — Final PUD Site Plan
FOX Ref No: 8630-981.217

FOX Engineering and City Staff has completed the first review for Kennybrook South Final PUD Site Plan as
submitted via emall on April 9, 2015, Please address the following comments:

1. FOX has no comments are in regard to the proposed storm sewer within the development in relation to the
comprehensive plan.

2. FOX has no comments are in regard to the proposed water main within the development in relation to the
comprehensive plan.

3, FOX has no comments are in regard to the proposed sanitary sewer within the development in relation to
the comprehensive plan.

4, FOX has no comments are in regard to the proposed streets & trails within the development in relation to
the comprehensive plan.

5. The following commaents are in regard to the proposed park land within the development in relation to the
comprehensive plan:
a. Please note that additional multifamily density for Outlot X will require additional park land
dedication.
FINAL PUD SITE PLAN SCHEDULE:
PLANNING & ZONING: May 5, 2015 at 5:30 at the Grimes City Hall
COUNCIL MEETING: May 12, 2015 at 5:30 at the Grimes City Hall

If you have any questions or concerns, please contact John Gade or myseif at {515} 233-0000. The City reserves
the right to modify or add to these comments.

FOX ENGINEERING ASSOCIATES, INC,

Miteh Holtz

Mitch Holtz, P.E.

Copy to: Kelley Brown, City of Grimes

800.433.3469 | 515.233.0000 | www.foxeng.com
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FOX

L engineering

Aspan Business Park | 414 South 17% Streed, Suite 107 Armes, lowa 50010

April 30, 2015

Erin Ollendike

Civil Design Advantage
3405 SE Crossroads
Grimes, 1A 50111

Destination Ridge Plat 4 - Preliminary Plat

Proposed Apartment Homes
FOX Ref No: 8630-04C.214

Thank you for submitting your project for review. The City of Grimes is committed to assisting you with the
completion of this project. FOX Engineering has completed the second review of the Preliminary Plat Destination
Ridge Plat 4, dated April 29, 2015. Please note the following comments:

1.

166.08, FOX Engineering has reviewed the proposed storm sewer within this development in relation to
the Comprehensive Plan and have the following comment:
a. FOX will review the stormwater management plain as part of the comprehensive review of the
construction drawings for SE 11" Street and the site plan of the Proposed Apartment Homes.

166.08, FOX Engineering has reviewed the proposed sanitary sewer within this development in relation to
the Comprehensive Plan and have no further commenits.

166.08, FOX Engineering has reviewed the proposed water maln within this development in relation to
the Comprehensive Plan and have no further comments.

166.08, FOX Engineering has reviewed the proposed major streets within this development in relation to
the Comprehensive Plan and have the following comment:
a. Discussion is necessary about providing a turnaround at the end of SE 11" Street.

166.08, FOX Engineering has reviewed the proposed bike paths and sidewalks within this development in
relation to the Comprehensive Plan and have the following comments:
a. Please provide a note on the preliminary plat that states that future sidewalk and trail ramps will
be installed by the developer at a future time as requested by the city of Grimes.

The following comments are in regard to the proposed park land within the development in relation to
the comprehensive plan:
a. Prior to acceptance of the Final Plat the Developer should enter into a Developer’s Agreement
with the City of Grimes in regard to Parkland Dedication, The calculation is based on Grimes Code

Chapter 159.

800.433.3469 | 515.233.0000 | www.foxeng.com




PRELIMINARY PLAT SUBMITTAL SCHEDULE:

PLANNING & ZONING: May 5, 2015 at 5:30 at the Grimes City Hall
COUNCIL MEETING: May 12, 2015 at 5:30 at the Grimes City Hall

If you have any questions or concerns, please contact Mitch Holtz or John Gade at {515} 233-0000. The City
reserves the right to modify or add to these comments.

FOX ENGINEERING ASSOCIATES, INC.

Weteh Fotty, P.E.

Mitch Holtz, P.E.

Copy to: Kelley Brown, City of Grimes

FOX

engineening Page | 2
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FOX

engineering

Aspen Business Park 414 South 171 Street, Suite 107 Ames, lowa 50010

April 30, 2015

Erin Ollendike, P.E.

Civil Design Advantage

3405 SE Crossroads Dr, Suite G
Grimes, 1A 50111

Proposed Apartment Homes

Lot 1 -~ Destination Ridge Plat 3
FOX Ref No: 8630-04C.247

The City of Grimes and FOX Engineering has completed the third review of the site plan for the Proposed
Apartment Homes project, dated April 29, 2015, and offer the following comments:

Sheet 1.0 - Cover:
1. Discussicn is necessary as to whether the open space provided within the development satisfles the

parkland requirement of the city code. The requirement for parkland as per the code based on 384 units
is 3.1 acres. The Developer has stated that the trall on the site will account for 0.52 acres of the
requirement (if approved by City Council).

Sheet 4.0 - Site Layout/Phasing Plan:
2. The developer is proposing to phase construction of the public sidewalks and trall in conjunction with the

construction of the development. Discussion is hecessary as to when this public infrastructure should he
constructed.

Sheet 5.1 — Dimension Plam:
3. Discussion Is necessary whether gutters and roof drains are required for the buildings as per the IBC,

2009.

Sheet 7.0 — Utility Plan:
4, The Developer will contact city staff to coordinate irrigation meter placement if irrigation is desired in the

future.

Storm water Management Plan:
5. Comments will be sent under a separate cover.

Elevation Plan
6. Itis highly recommended that you bring detailed building materfals and color schemes with you to P&Z.
Thank you for the photos of the buildings. We will include those in the P&Z and Council packets,

Stormwater Pollution Prevention Plan
7. Please submit a SWPPP along with a Grimes Development Certificate.

Post Construction Stormwater Agreement
8. Please submit a post construction stormwater agreement for this development. The agreement should

identify all existing and proposed stormwater facilities that require inspections as per the ordinance.

800.433.3469 | 515.233.0000 | www.foxeng.com




SITE PLAN SUBMITTAL SCHEDULE;

PLANNING & ZONING: May 5, 2015 at 5:30 at the Grimes City Hall
COUNCIL MEETING: May 12, 2015 at 5:30 at the Grimes City Hall

Once all comments are addressed, submittal of 6 full site plans, and 2 copies of alt other required documents will
be required.

If you have any questions or concerns, please contact me at {515) 233-0000.

FOX ENGINEERING ASSOCIATES, INC.

Jobn Gade

John Gade, P.E.

Copy to: Kelley Brown, City of Grimes
Scott Clyce, City of Grimes

FOX

engineering Page | 2




Black Sands Pool

Lincoln, Nebraska

Proposed Apartment Homes § .
Grimes, lowa EDWARD

ROSE & SONS




Colonial Pointe Pool
Bellevue, Nebraska

Proposed Apartment Homes

Grimes, lowa
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Hunters Pond Pool
Champaign, Hlinocis

Proposed Apartment Homes
Grimes, lowa




Hunters Pond Pool
Champaign, [liinois

Proposed Apartment Homes
Grimes, lowa ‘




SITE PLAN FOR:

PROPOSED APARTMENT HOMES
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FOX

engineering

Aspen Business Park 414 South 17t Streel, Suite 107 Ames, lowe S0010

April 30, 2015

Shane Devick, P.E.

Civil Engineering Consultants, Inc.
2400 86" Street Unit 12

Des Moines, lowa 50322

Total Family Eye Care Site Plan
241 Destination Drive

Grimes, (A 50111
FOX Ref No: 8630-04C.249

The City of Grimes and FOX Engineering has completed the second review of the site plan for the Total Family Eye
Care project, dated April 29, 2015, and offer the following comments:

General:
1. The elevation plans should be part of the .pdf with the site plan.

Sheet 1 - Cover:
2. Itis difficult to tell the difference between existing and proposed sidewalk. Please delineate. Please state
that the sidewalk target cross-slope is 1.5%.

Sheet 3 — Grading & Utility Plan:
3. Please add slope labels to the sidewalks and detention basin.

Sheet 4 — Storm Water Pollution Prevention Plan:
4. FOX has yet to provide a comprehensive review of the stormwater management plan. These comments
will be sent under separate cover.
5. Please submit a City of Grimes Grading/Certification for Development form.

Storm water Management Plan:
6. FOX has yet to review the second submittal of the stormwater management plan. These comments will

be sent under separate cover.

Elevation Plan
7. Itis highly recommended that you bring detailed building materials and color schemes with youto P & Z,

Post Construction Stormwater Agreement
8. Please submit a post construction stormwater agreement for this development. The agreement should

identify all existing and proposed stormwater facilities that require inspections as per the ordinance.

Please provide a letter addressing all comments on this comment letter and/or state what was modified on the
site plan to address said comments.

800.433.3469 | 515.233.0000 | www.foxeng.com




SITE PLAN SUBMITTAL SCHEDULE;

PLANNING & ZONING: May 5, 2015 at 5:30 at the Grimes City Hall

COUNCIL MEETING: May 12, 2015 at 5:30 at the Grimes City Hall
Once all comments are addressed, submittal of 6 full site plans, and 2 copiles of all other required documents will
he required. A preconstruction conference is required prior to construction. Please contact Brandt Willlamson at
515-233-0000.

i you have any questions or concerns, please contact John Gade or myself at (515) 233-0000.

FOX ENGINEERING ASSOCIATES, INC.

itch Holtz, P.E.
Copy to: Kelley Brown, City of Grimes
Scott Ciyce, City of Grimes
S~

Hengineerng Page | 2
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STORM WATER POLLUTION PREVENTION PLAN ¢ B3
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LEEATION: PART TICH 22, TEVMIHIF 74 HORTH, RANGE INSPECT ST POR EVIDENCE GF, OR THE POTENTIAL OF, FOLLITANTS ENTERING THE PRIGR 10 DEAINNNG SRADING 0R, CLEAR NS AND ERIDBING PERATION
- NATURE Or" CONSTRUGTION AGTIVITT: SRADING FOR AND COMBTRICTION OF A COMMERSIAL T PLAR FOR: DRABUASE STOTEM PRI STCHITs MATERIALS, ALDNG THE PERNAITIR G THE FROUKGGT AT LOCATIONS IN WHICH RINDTT = M.m
A HEALTH GG - OCRERIT, FRrSION AND SCOTENT SONTROL. MEASURES TG ENSUPE THAT THEY ARK GPERATING CORREGTLY; b HOVE DPFSITE, VICETATION I AMEAS NOT HETIED FOR, SONSTIRICTION ERE
= ARDASH  — TOTAL BITE AUCA = 100 ACRMG MERMIL AND HEPLAGH AP NGCESAMEY. SHALL BE PREGIRVED: Thit: BILT FENGE SHALL REMAIN IN PLAGE L 2=
DITE AREA AMECTED w L0 ALKES = LOCATIONS MWHERE VEH|LLED SNTER OR CXIT THE STl (HALL BE INGPECTID FOR EVIDENGE OF ORP-STH FINAL STABILIZATION HAS BEEN AGHIEVID, 5158
« FINGRP COTRIITNT = 0.60 (RATIONAL. METHOD) DEDIMENT TRAGKNG, S &5
- APPHOXTHATYE SLOPES AHTICIPATED: 4ul, OR. FLATTIR, - INSPELT DINCRARRH LOGATIONS T ASCERTAN WHETHIR ERONON CONTROL MEASURED ART FFTECTVE I 2, GRADMI. APTER GRADING OFTRATIONS HAVE BTN OMPLETED, ALL -
+ RUNOFP FROM THIS PROTCT KILL PLON INTD SiTofti- SEHERS. TO THE NORTH MEALNIT CREEH FIEVENT e SISNIFIZANT IMPAGTS TO REZENING WATERS. ARPAG THAT WILL W™ DO DILTUREED B SRZEGUENT CONDTHICTIGN LY PR
= RETER TO ALLTRDAR TN 505 WEPGAT PN 18165 - ANY MODIPICATIONS 70 THE FLAN AD m HITALT £F AN MOFECTION OHALL BE IMPLEMENTED WITHIN 1 SALENDAR ACTIVITIES. SHALL DE BEEDED, = Bpal
— PAFPATED DATE MORY. 16 TO GOHHENCE.  SPRING JOT- DATD GF THE INSPEGYION, RS
- GSTIMATID DATE HORK, 15 TO D COMPLITTDY SMMER 206 = AN INSHTETION RIPORT SHALL BE PRIPARED AND RITTAIKED A% PART OF THE FREVENTION PLAN UNTIL PROECT B, FIHSH SRADES AMD BEEOMS: FINBH ERADDEG AND PERMAMINT SEEDMG g |50
THRMINATION, THIS HIEPORT WiLL CONTAIN THIT MOLECN NGy BHALL DB COMPLETED Al GOON Al IT |9 PRACTICAL. r=} - &
L CONTROLS: » A EUMDAALY GP THE BCOHET: OF THT IoPEG HoN, o PRy
- GUALIKIGATIGNS OF THE PERDCHIEL MAKING THE NAFTCTICH R
- ERDAIGN AND SEDMENT CONTROLA HAOR COSERRVATIONS RELATING TE THE IMPLEMINTATION O THE PRIVENTION FLAN. P
- BTABILIEATION SASTICES ANY ALTICNS TAKN =14y
= PTG VEerYATION 16 PRESERYED WHENEVIR POSOHLY, EASHATURE. =N kS
- FHMAMINT StTiNG AND/OR 2ODDING AFTER CONSTRIGTIE) T REPORTS CHALL COMIORM 103 THE GTANDARDS: 5T Y THE |OWA DNR, (0PI OFF THEDE REPORTS SHALL 2l S
- VEGETATIVE Surviii, STRIF THROUSHOUT PROEGT, DE PORNARDED 16 THE GRIGS, = lak
- PROVECTION O Txin AND PREBERVATIC GF MATURE VESETATION MHEREVER, POSSITLE. - T CONTHAGTOR 15 TG TAKE NECTIGARY METIONS 16 CORREST DEFIGIENGITS FOND DURMG IMSPEATIONS AS [N B
= ATHIETURAL PRACTICES DO S PRACTICAILE PUT IN KO A LATIR THAR THRET () DATS AFTER THD NSPicnon N -4
© Kook GUTLET PROTECTION = ERPPF RELORDY SHALL B RETAINED FOR. AT LEAGT THRER YEARS AFTIR, THE NOTIGE G DIEGOTIIATION Hac: OWNER'S CERTIFICATION
- BeeN ALED,
L S T 0 NONSTERM MA ARG 1 CESETII INDER, FENALTY CF LA THAT | INCEYSTalar il TER
= FLo ATTTMATION DY Lt OF GO VIETATIER SHALED AND NATURAL DEFSRETSSICHS, ey bk L TIon vaion ARy PESTY Tt SRR T T
= INFILTRATION GF FINGFT: ON SITE = PLFED HATIR MiLL 2 DIRGHARGIED [NTO THE STORM SXWLR GYSTIM MAERE, WHEN HATEY Drlswesets ASSOTIATID WTH INDUSTIAL AGTRATY Mece THE
ELOGITY. DISSIEATION DEVICES: AT DISCHARSE LOGATICHS T PROVIDR NOK-ERZSIVE? VELGCITY FLOWS. OAARGED, T riLL INDEMSD UZSION AIRD BEDIKENT COHTHOLS CONDIBTING OF: ECHBTRICTION TATE Als PANT O T CEVTIGATION, PATIER, DY Y E
s ol an LN DAL |HEATURE, 1 LNDEHAT/ THAT B AM SOCOMINE A CO-PERMTTIN,
ALL MATERIAL, WASTES MUGT AR REWCAVTD PROM THE SITE. n ROCK ONLET PROTIEGTION (RIPRAR) kbfgsgilpgxegi?ﬂnk
- DFF-SITF VEHICLE TRAGKING O SEDIMERTS SHALL BE MINMITD, + GLT RS GERTCATIONS, TO THE 1D, DEMALTMENY O NATIMAL KERGURGES:
13 ey AR SR St MATE NS, GEE AN Ay dapsialio A i RO AL ATy PO oA S
~ TOTAL SOMPLIANCE AITH 7 -
it o i rpy 15 COMPLETTE itilﬁ}qmﬂﬁﬁkgféh;kﬂ&ngisﬂgas JETTEs: o T iy ST A # o o>
THAL STABKLIZATON HAS BEEN REACHED, - FETROLEM HTORABE INGLIDNG DUT NGT LIMITED 70 ML, S2AR BlL, IHobE ol LNDER THE (LA MATIR? AT AN THel GOTE GF (A, TO BIGATE
HTDRALLIC. 1L, WASTE GIL AL NOY B! STORED 0N SITE. O IANGE re[h THT TPRIHE: AMD GONDITIONS O THR ATOUH RATER
B CONTRAZTERD CONCRITE MAGHOLT AREAD SHALL BE CONTAINSD TO & S0' Y 40 AREA SURROUNDED O PENCE AND %iﬁzg DEVELOPED INDR THIo e PER
THE SENERAL GCOMTHACTOR SHALL HAVIE THE PRIMARLY RESPCHEIBILITY OF IMPLIHENTING THE MEASLRYS D P VIS URNINEs AND: AHVALL HAVEE LGRS, OPE ST FINGE -
CONTAINED T THIS LA PTECTION, THE HOLONNG: TANK WHL BE MAMPTD GUT AD NCEDTD) ANT RISPOBED OF ORP-oiTE. P taim il ot sy Ko
+ ALL SONTRAZTORC, AND SUDCONTRACTORD GHALL SION A CORAMICATION TTACHMENTS: ISE FREFANED INIASR Y 5RECTION OR ALPTHRWILON
VEMENT DEFGRE. CONDUGTING ANY PROPLSSGHAL SERVIED AT THE GITE PN ACLORDIAN S mITH . BT DEIRD 160 AVAKIE THAT TIALIIED)
BELATNG TO T RATINAL PDLLUTANT DISGHARSE ELIMNATIAN SYBTEM NPDES FERAIT. o0z oD o G o s B T oA 2 PN 1O,
CERTIRIGATION THI . T T Gl ol ok PRGOS SR HETemes b
FHERI THE BPORNIATY MRMATIN SLOHITTED 8, TO Tre
- ORI ACCOPPL B O AT it e T L A
o
BRI P S MRORMATION, INCLUDING THE POASIRLITY OF TIHT
g GENERAL NOTES frgtibedsrppr ey raiig
be———— oy
L THT SHPPP SHOLLD: D UPDATED EMADTIOUSY, 3
NAHPY HAME J TITLE, :.M_a
———— oAt PATE %W
FHONE:
TELRPHONE MHEE P o v ey
A
o 2 RS
A, ] = 8| 8
i CONRACTOR CERTFICATON I
e | GERTI LHOPD FRGALTY OF LA THAT | LNORCSTARD THE TR,
I = B o o) e P T AUAIED T BTA &
THE BUILTING SUBCONTIACTORS AR REMNDED 10 ALSD CAMPLY: 3ITH THIE SNFPP REGUIKEHENTS, =+ EERAVEA il il
PLUMERRED SHALL TAKE GARE TO GATEH ALL AND PAOPERLY DISPOSE OF TRIMMBWSS FAgH FIFE TREADNG F A e T AT s B, D I frTe AT b, PRTDR, WM
AENTVETIES, PAIMTERS, DRYWALLERS AND MAODNT SHALL NOT GLEANING BERAPMENT ON SRADE, ETC. T T T SISNANKE, | INDERSTAND THAT | A3 pEZMING A
W CO-PODMTIFTL ALK PaTH Thit CRNERME ARD OTHER: COMTRALTORS.
lok 5T Toth A e e e, g || e
R £ o] T e i £z
MAINTAIN EFFECTIVE OFTIRATING GONDITIONS OF AL PROTOCTIVIY MOAGURES EXENTERED (H THIS PLAN,
= $ZAD) 0T SHAL B G £ THE PIST ITEMD OF EGETRICTION Ik GRITR 10 ACCISS THE B2 5 % B s Loy oy A T o om
THE COMB" 15 NOT ALLOWD. ke i Iin, TO PNSIRE) COMPLIANCE, PilTy THE TEWMS. ANG: CONDITIN 7
- AR 10 T M, NETtAL FERIIETER, SILT FTNCE Y62 PRETEET INDHTURPED AREAR, [} " — SR SR SVATEN POLLLTION WREVPNIICN =AM TVELCETD INDTR:
- PRICK TG HARS ORADING, A TRICE DIVERSION DRANACE SAALES ON THE LPRLL 6068 oF THE el = THisy WS FESETF AMD THE TCRI O THD KPDES PRNATT,
- TR VNTIL [T 15 NPCEoviey oW CONSTRIGTION 10 FROCITED,
= APTER INITIAL SRADING PRIOR: T2 UTILITY CONSTRUGTION, ALL DISTURBED ARLAS CATSIDE THE PROPOTCD & ! = OENERAL. CONTRACTOR
RASHT-OF-HATS MRIE TE HAVE TOMPORART SETDING AND MULLHING, CONTRALTORS AND £00% ARI w NAMD / TITLE,,
MINIMZE DISTURBARGE Te THESE SIEDED ARIAS THIDUEH THE USE OF SR0CIMG AGEESS ROATES. AITHI THE e nlu o
TR COMPAN, LAY,
= TEMPORMEY FARTH PILED SHALL HAYE DOWNSLOPY Sl FENEE PRETECTION. /\J = ﬁ
= ALl INTAKIS: AHD MANMOLES: T HAVE SILT FINGE, AROUND THIEN PRIGR WING AR IRLICT FLTERS < LTS
AFTER. £2AVING, THESE FOTERA AHALL RIMAIN IN FLACE INTIL THE SITE 4AS A FERENNIAL SHOND COVER. = M
- L INTAKES SHALL BE COVIRIT DURING COMBTRLETION T0 PREYINT QEDIMENTATION DEPO2ITS FTHIN THE = SUSGONTRACTOR.
STCRM SERER INTIL THE SITE HAD A PERENNAL SROUND CEVER, THE COVER. SHALL DE CLEANID AFTER 5 [, =
- AT 90U O SPILL HASHED, TRARKIZD O DROPPIED 4 10 ADNS RIGHT.oFslAts, AD PRIOPIRTY G 3
AL E CLEANED: UP BY I CONTRAGTOR MMEDIATELY, EARTH RAHR) SHALL NOT BC CORSTRUGTED: IN CarmANEL BATE,
= MATERIAL O FELTPRMINT ATORAGE AREAS MAST BEE WITHIN THE LTS OF SOIL DISTUREIR ACTIVITY, THESE ;UU 5 11th ST. pLEmChe MAee E
AREAS SHALL G [NZPECTED FOR POTENTIAL POLLITANTS CHTERAWS THE SSTEM,
THE TEMPORARY SEQM-ENTATION BASIN SHALL Pim INSPECTED AND MAINTAINTD UNTIL <uZh TIMM AS ALL THE SUBCONTRACTOR, ..M
(TE B STABILIZEO. AT THAT Tive THE BAKN CAN BE SONVIRTED 10 A S0 WATER. DETENTION FAGILITY, <_0_7=.7_\ MAP RTH e £ L 9
EXSSPT A SRECLIDTE (Y SN GEVER, STADILIZATION MIEACURESS SHALL 08 IHITIATED OGN AL STURED
ARLAS AD EOGN A5 PRASTICAL DUT N N GASE MHERE GONSTRICTION ASTIVITY WL e OCCUR POR “ loo compaiety DA,
PERIGE GF 21 O HORR £ALMNDAR DATS LATER THAK THE 14TH DAY APTER MO CONSTRUCTION ACTRATT? E =
HAD OCCUPHESD ON SICH MREA, WHERTE THE INITIATION OF STANLIZATION MEASURES D7 THE [4TH DA TELEPHONE MMHOER, VI o
AFTIR 30 COMMTRIGTION AGTIVITY DCEURS 1 PRESLUDED [T SHOM COVIER, THEN STMBILIIATION MEASURLY,
EHALL BE, [NITIATED A AOCH Al PRAGTICADLE THEREAFTDR, CTHER. i W
= PRRMAENT SEEDING AND MALHING T5 BE GONR [MARDLATELY AFTER FOLA ERZATING, 1
= ANT PARLED ASZA OF SEEDING SHALL DI RESERDED, - [N THE IVIENT THAT SECINSMELH NG OB NOT ea / TITLE, Y
BECUR GRICH 1D WINTEN, ALL DISTURBIED APAL SHALL OC MLEHD. BENCHMARK I- o
MENCING: GHALL BE ClEANSE: WHEN THEY HAVE LODT DO% OF THEIR GAPAGITT, R BOLT ON MIRE HYDRAMT AT THE i] CORNDR OF BAGT 157 COMPANT: DaTE, = 14
CRAINAGE SNALTS REHAIN NDISTURIED. THEET AHD DESTINATION DRIVEE NTERRSECTION TELEGNS Mty
RO QUTLET PROTECTION SHALL REMAIN INTALT, ELEVATION r G882 (4
PESMATIENT, FINAL PLANT GOVERING OR ATRUCTURIS SHaLL HE NETALLET A% SOOH Af POSSIBLE BT NOT
LONSER THAN SEVIN (1) DANT: AFTER FINAL SRADINS 15 COMPLITTITD, FIFLANTING MAT OF RESUIRTD 0 EURY BOLT 5N KR HTORANT AT THIY 4 CORMTR O DESTIHATICN B
ENSURE ADCOUATE YESETATIVE COVIR 15 COTADLIDHED, ADEGATE VESETATIVE COVER [ CONSIDRTED T0 DHIVE AN THE MIDDLE ENTHANCE OF HALMART. L =
EE AT EEAST I07 COVERAGE OF i SOIL SURPALE BY THE INTENGED TAEOIS, IR NATIVE LANUEGAFE 15 ELEVATICA = 40428 = M
LD, THDN 0% COVERAGE [TV THE COVIR GROP 15 REGUIRED, =
= SOIL SHALL, DE NATERED DURING DR, ARDY CONDITICNS 15 MIGHIZE SROBICH, T 4 ML THE TRAPRIC SIGHAL BASE AT THT SOUTHTAST CORNER OF
- AOHE REGUIR N ENTEWNE: Egggiggégvs;g TME LA HISHAAY WA AND THE HiEAAY i (NTCRZHAANSE. c‘w W
GELIVINNY, AND MOVEMENT GF EGUIPMENT SHALL NOT D P40 TED DURDLS PISICTE IHEN THE GHOUD 1 ELEVATION » #1242 [
Es.mu:n:zt_.oo‘uq)zula ARD PRODION B VEHICLE 1B A CERTAINTY. o 2 O
- STOCEFILIN SHALL BE STABILUTT WTH VESETATION OR COVERTD, MOWMS MAY DE RERIRTD I T gl &
AT BEnites A MISACE, - [
- THG TROBION GONTROL CONTRAGTOR DHALL RITovE THE TEMPORARY ERDAION CONTROL MIEARIRES GACE
THE OITE Hae DEEH PIRMANANTLEY POTABLITHED MITH SHOWD COVER. e
THE CONCRETE NASHIATT ARTEA DHALL D DCMAED 10 GENTAIN ALl AASTE SONCRETE MATERIALD AND
HaLL BE ABLE TO DE CASILY PEMOVIN 1ROM THE BITE.  WAEH THE CONTAINER 15 % PULL (AvETD
GPILLOVER) THE PG HASTE SHALL B DICPOTED OF PROPERLT {200 YO AN APPROPRIATE REGTCLING
FAGILITY), PCO WASTE SHALL NET B BURIED: ool ST, oF

i




Thvoa om

VI3 NIVHCEnS

T r==s ]

A
\\§
g,
e
/
/
/
//l
/é‘
/
R
g
ﬂ
s §

Date: [ETETEE] ERE [N
] ;ouzsﬁ; mf: AMILY EYE ¢, S Civil Engineering Consultants, Inc.
";’ u m§ R OF St CEC 240 £t Bereet, Uzt 13 , Dis Mo, Jows 50322
: SISTEATEE , Fax S15278.7084 . mvel el oo
BTORM WATER POLLUTION PREVENTION PLAN [ES2mEr s = et eediccvm




T BOUPSE SR BRI 4 VAT LOREER BYSHe

—
'....7

ALL DIMENZIONS &RE APERONIMATE

SOMAE SCREENS WILL HanE LIFFERENT

DLEARSMIES, THIS MAY CHAMTE THE
OWERALL DIMENSING DEPENDING 0N
RESOMMENDED SIEARANCE MEASURERENTS.

AFECIFY SIERLY
PECIEY RETUEN

AT SESTENS INCLUDE ACESS B0

4 WAY SCREEN SYSIEM

A DI = UNITWIDTH + 9257

B DM = UNITLENGTH +94§”

BN = LINIT HEHGHT + T2

UNITMODEL TAG, AND CONRIGURATON TYPE




LIGHT FIXTURE "L”

" oevar 7 g
w \l-.“.z?s
NN | [L i mm moan

.(\»\cm\./,. Tﬁ %«

2
e

g

T
Ei s
L I P
-tk ]
N e
Py e
o
BOLLARD BASE DETAIL e -
T -

TOTAL FAMILY EYE CARE
GRIMES, IOWA

[—
e [owomar |
e
EEmm e e,
o e L [
ruzi,ii\
pessto iy e ey - ——
o T T rayjm
B oo, Sotene
Tl A o iy
oo s —— S | ]
e SN L T i
oy e o By et —_
Tiin S S D Tmmme £
e e e
o B v
b fee=es . Mo
by e It ol s T
Srvmemus, Tl SRS
ot s ey e L ol FIOR
e
_ _ - B e e e il Eii
] er e e, T
P S oo ST
o e e
, i i 1| [ e Fwetpom | [Bectan
LUMINAIRE DETAIL {'SA") R st I
LUMPLREDEALFSAY SESErS e
e —

ELECTRICAL
PHOTO~METRIC
LIGHT FIXTURES

L

4;1
|

PRl T e | == M Bl B
s = = = &8 E ¢%
Soomelstin e Bz Boe EEE oo jp—

LTS W

TEP2







FOX

engineering

Aspen Businass Park 414 Sovuih 178 Sireet, Suite 107 Ames, lowa 50010

April 30, 2015

Kelth Weggen

Civil Design Advantage

3405 SE Crossroads Drive, Suite G
Grimes, [A 50111

Houghton —~ Gateway Business Park Spec Building — Site Plan

Lot 3 — Gateway Business Park Plat 2
FOX Ref No: 8630-99f.273

FOX Engineering and City Staff have completed the second review for the Houghton — Gateway Business Park Spec
Building site plan dated April 29, 2015. Please address the following comments:

General Comiments
1. Please note that the roadway along the east side of the site is SE Johnson Drive. Please revise.
2. The developer has stated that no lighting is planned for this development.

Site Plan - Dimension Plan — Sheet €2.1
3. Discussion is necessary as to whether a sand-oil separator Is needed for this development since an
overhead door Is shown. If any storage of vehicles or washing of vehicles will be done within the
building, a sand oil separator will be required.

Site Plan — Utility Plan — Sheet C4.1
4. Please do not show an easement in the SE Gateway Drive right of way.

Site Plan — Landscape Plan — Sheet L1,1
5. The plan states that irrigation MAY be done on this site, Please clarify where an irrigation meter will be

installed if irrigation is done on this site,

Architectural Plan
6. At the time of the submittal of this letter, the Developer had not submitted a revised elevation plan as
per the following comments:
a. [ngeneral, it does not appear that the structure subimitted meets the intent of the Highway 141
Zone 1 overlay district Architectural Design guidelines. The proposed building materials are 15%
brick and 85% Hardie. Staff is concerned with the look of the proposed building facing HWY
141.
1. Can an entry feature or canopy be added to break up the front bullding face?
ii. Can stone columns be added along the front building face (see Gateway Corner
Building Elevs)?
iii. Please consider wrapping brick or stone around the corners of the building.
v. Please consider a parapet wall at the front of the structure {east) to screen the roof
from the right of way and also match other structures along Highway 141,
v. Please state the building material percentages {_ % brick, _ % Hardie) on each side of
the elevation views. Then provide overall percentages.
7. The graphic rending provided should show elevation views from all sides. Please update to include a
view from the rear of the building.
8. Itis highly recommended that you bring detailed building materials and color schemes with youto P & Z.

800.433.3469 | 515.233.0000 | www.foxeng.com




Stormwater Management Plan

9. Please note that the roadway along the east side of the site is SE Johnson Drive. Please revise
throughout the document.

10, Please revise the legal description for the property throughout the report.

11, The site eventually drains to Walnut Creek. Please revise.

12. The site contains Nicollet Loam and Clarion Loam and should be hydrologic soil group B. Please revise.

13. Please provide a storm sewer pipe design table that shows that during the 100-yr storm, only 4.22 cfs is
being conveyed to the existing storm sewer in the SE Gateway Drive right of way. Currently, it appears
that 4.26 + 0,15 = 4,41 cfs is conveyed to the SE Gateway storm sewer during the 5-yr event, which is
more than allowed. It can be assumed that 100-yr flows will add more, especially with additional head
on the intake. Please provide an orifice on the outlet pipes or otherwise verify that during the 100-yr
event, total discharge to the storm sewer pipe is 4.22 ¢fs or less. It can also be assumed that with head,
the 12-inch storm sewer to the SE Johnson Drive storm sewer will convey more than the allowed 4.22
cfs. Please provide an orifice or otherwise restrict the flows to this discharge point as well.

Stormwater Pollution Prevention Plan
14. Please provide a formal SWPPP document.
15. Please submit a City of Grimes Grading/Certification for Development form.

Post Construction Stormwater Agreement
16. Please provide a post-construction stormwater maintenance agreement,

Please provide a letter addressing all comments on this comment letter and/or state what was modified on the
site plan to address said comments.

SITE PLAN SUBMITTAL SCHEDULE:

PLANNING & ZONING: May 5, 2015 at 5:30 at the Grimes City Hall

COUNCIL MEETING: May 12, 2015 at 5:30 at the Grimes City Hall

If you have any questions or concerns, please contact Mitch Holtz or John Gade at (515} 233-0000. The City
reserves the right to modify or add to these comiments.

FOX ENGINEERING ASSOCIATES, INC.,

itch Holtz, P.E.

Copy to: Kelley Brown, City of Grimes
Scott Clyce, City of Grimes

FOX

Jengineering Page | 2
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May 08, 2015

Mayor and City Council
Grimes, lowa

101 N. Harvey Street
Grimes, fowa 50111

Honorable Mayor and Members of the City Council;

On behalf of the Owner, Peoples Trust and Savings Bank, | am requesting
consideration of rezoning the following legally described property from

R-3 MUTIPLE FAMILY RESIDENTIAL DEVELOPEMENT, TO R-4 PUD-PLANNED
UNIT DEVELOPMENT WITH A R-3 BACKUP. | AM ALSO REQUESTING AN
EXCEPTION FOR 10.00’ SIDE YARD SETBACKS:

PROPERTY DESCRIPTION:
BOOK 12740 PAGES 985-086

LOT 43 IN CHEVALIA VALLEY, AN OFFICIAL PLAT, NOW INCLUDED IN AND FORMING A
PART OF THE CITY OF GRIMES, POLK COUNTY, IOWA

Said lot 43 contains 9.89 acres more or less.

Respectfully Submitted,

_PRELIMINARY Date
GREGORY JUDAS




ies may not be sold nor may offers to buy be accepted priorto the time the Offcial Staternent is delivered in
fier to buy nor shall there be any sale of the socuritics In ary jurisdiction i which soch offer, solicitation or

This Preliminary Official Statement and the mformation contained herein are subject to completion or amendment. These securities
firel forms. Under no cireumstances shall this Preliminary Official Statement constitute an offer o sell or the solicitation of an o

sale would be tmiawdul prior to registration or qua!iﬁcaﬁo-n under the securities laws of my such reisdiction.

FRELIMINARY OFFICIAL STATEMENT DATED , 2015

NEW ISSUE - DTC BOOK ENTRY ONLY Moody’s Rating:

Information to be provided by Bond Counsel prior to distribution to potential investors

$8,500,000*
Grimes, Iowa
General Obligation Corporate Purpose Bonds
Series 2015

Dated: Date of Delivery

The General Obligation Corporate Purpose Bonds described above (the “Bonds™) are issuable as fully registered Bonds in the denomination of
$5,000 or any integral multiple thereof and, when issued, will be registered in the name of Cede & Co., as Bondholder and nominee of the
Depository Trust Company, New Yok, NY (“DTC?). DTC will act as secwities depository for the Bonds, Purchases of the Bonds will be
made in book-entry form, Purchasers of the Bonds will not receive certificates representing their interest in the Bonds purchased. So long as
DTIC or its nominee, Ceds & Co., is the Bondholder, the principal of, premium, if any, and interest on the Bonds will be paid by Bankers Tust
Company as Registrar and Paying Agent {the “Registrar”), or its successor, to DTC, or its nominee, Cede & Co, Disbursement of such payments
to the Beneficial Owners s the responsibility of the IXTC Participants as more filly described herein, Neither the Issuer nor the Registrar will
have any responsibility or obligation to such DTC Participants, indirect participants or the persons for whom they act as nomines with respect to
the Bonds.

Interest on the Bonds is payable on June 1, and December | in each year, beginning December 1, 2015 to the registered owners thereof. Interest
shall be payable by check or draft of the Paying Agent mailed to the persons who were registered owners thereof as of the fifteenth day of the
month immediately preceding the Interest Payment Dale, to the addresses appearing on the regfstration books maintained by the Paying Agent or
to such other address as is fumished to the Paying Agent In writing by a registered owner,

The Bonds maturing after June 1, 2021, may be called for redemption by the Issuer and paid before maturity on said date or any date thereafier,
from any funds regardtess of source, in whole or from time to time in part, in any order of maturity and within an annual maturity by lot. The
terms of redemption shall be par, plus accrued interest o date of call.

MATURITY SCHEDULE *
Bond Due Amount * Rate ¥ Yield* Cusip Num. #* Bonds Due Amomnt* Rate*  Yield*  CusipNum**
Tune 1, 2016 $330,000 June 1,2026 425,000
June 1,2017 340,000 June 1, 2027 435,000
June 1,2018 345,000 June 1, 2028 445,000
June 1, 2019 355,000 June 1, 2029 455,000
June 1, 2020 365,000 June 1, 2030 470,000
June 1, 2021 375,000 June 1,2031 480,000
June 1, 2022 385,000 June 1, 2032 495,000
June 1, 2023 395,000 June 1,2033 510,000
June 1, 2024 405,000 June 1,2034 530,000
June 1, 2025 415,000 June 1,2035 545,000
§ 000% _ %TermBonddue_ ,  pricedtoyield % CUSIP Nunber **

The Bonds are being offered when, as and if issued by the Issuer and accepled by the Underwriter, subject to receipt of an opinion as to fegality,
validity and tax exemption by Dorsey & Whitney LLP, Des Moines, lowa, Bond Counsel. Dorsey & Whitney LLP is also service as Disclosure
Counsel to the Tssuer in connection with the issuance of the Bonds. It is expected that the Bonds in the definitive form will be available for
defivery on or about June 25, 2015, The Underwriter intends to engage in secondary market trading of the Bonds subject to applicable sceurities
laws. The Underwriter is not obligated, however, to repurchase any of the Bonds at the request of the holder thereof.

The Date of this Official Statement is , 2015

* Preliminary, subject to change
*E CUSIP munbers shown ahove have been assigned hy a separate organization not affiliated with the Issuer. The Issuer has not selected nor is

respansible for selecting the CUSIP munbers assigned o the Bonds nor do they make iy representation as to the corveciness of such CUSIP manbers on
the Bords or as indicated above.




No dealer, salesiman or any other person has been authorized to give any information or to make any representations other than those
contained in this Official Statement, and if given or made, such information or representations must not be relied upon as having been
authorized by the Issuer or the Underwriter, This Official Staternent does not constitute an offer to sell or a solicitation of any offer to buy
any of the securities offered hereby in any state to any persons to whom it is undawful to make such offer in such state. Except where
otherwise indicated, this Official Statement speaks as of the date hereof. Neither the delivery of this Official Statement nor any sale
hereunder shall under any circumstances create any implication that there has been no change in the affairs of the Issuer since the date
hereof .

TABLE OF CONTENTS
INTRODUCTORY STATEMENT
THE BONDS
BONDHOLDERS’ RISKS
LITIGATION
ACCOUNTANT
UNDERWRITING
THEPROJECT
SOURCES AND USES OF FUNDS
TAX EXEMPTION AND RELATED TAX MATTERS
LEGAL MATTERS
CONTINUING DISCLOSURE
APPENDIX A - GENERAL INFORMATION ABOUT THE ISSUER
APPENIDIX B - FORM OF LEGAL OPINION
APPENDIX C - FORM OF CONTINUING DISCLOSURE CERTIFICATE
APPENDIX D - AUDITED FINANCIAL STATEMENTS OF THE ISSUER

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY EFFECT TRANSACTIONS WHICH STABILIZE OR
MAINTAIN THE MARKET PRICE OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL
INTHE OPENMARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

This Official Statement is not to be construed as a contract with the purchasers of the Bonds. The Issuer considers the Official Statement
to be “near final” within the meaning of Rule 15¢2-12 of the Securities Exchange Conumission. Statements contained in this Official
Statement which involve estimates, forecasts or matters of opinion, whether or not expressty so described herein, are intended solely as
such and are not to be constitied as a representation of facts.

THESE SECURITIES HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION BY
REASON OF THE PROVISIONS OF SECTIONS 3(a)(2) OF THE SECURITIES ACT OF 1933, AS AMENDED. THE
REGISTRATION OR QUALIFICATIONS OF THESE SECURITIES IN ACCORDANCE WITH APPLICABLE PROVISIONS
OF SECURITIES LAWS OF THE STATES IN WHICH THESE SECURITIES HAVE BEEN REGISTERED OR QUALIFIED
AND THE EXEMPTION FROM REGISTRATION OR QUALIFICATION IN OTHER STATES SHALL NOT BE REGARDED
AS A RECOMMENDATION THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED
UPON THE MERITS OF THE SECURITIES OR THE ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT.
ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

FORWARD-LOOKING STATEMENTS

This Official Statement, including Appendix A, contains statements which should be considered “forward-looking staterments,” meaning
they refer to possible future events or conditions. Such statements are genemlly identifiable by the words such as “plan,” “expect,”
“estimate,” “budget” or similar words. THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS
CONTAINED IN SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS,
UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. THE CITY DOES NOT
EXPECT OR INTEND TO UPDATE OR REVISE ANY FORWARD-LOOKING STATEMENTS CONTATNED HEREIN IF OR
WHEN ITS EXPECTATIONS, OR EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE
BASED OCCUR.



OFFICIAL STATEMENT
GRIMES, I0OWA
$8,500,000 *
GENERAL OBLIGATION CORPORATE PURPOSE BONDS SERIES 2015

INTRODUCTORY STATEMENT

This Official Statement presents certain information relating to Grimes, lowa {the “Tssuer”), in connection with the sale of the Issuer’s
General Obligation Bonds (the “Bonds™). The Bonds are being issued to provide funds for i) Capital improvement project of the Issuer,
and ii) paying the costs associated with the issuance of the Bonds, See “THE BONDS - Sources and Uses of Funds” herein,

‘This Official Statentent is deemed to be a final official statement within the meaning of Rule 15¢2-12 of the Securities and Exchange
Commission, except for the omission of certain pricing and other information which is to be made available through a final Official

Statement,

This Introductory Statement is onfy a brief description of the Bonds and certain other matters. Such description is qualified by reference
ta the entire Official Statement and the documents swiinarized or described herein. This Official Statement should be reviewed in its

entirety.

The Bonds are general obligations of the Issuer, payable fiom and secured by a continning annual ad-valorem tax levied against all of the
property valuation of the Tssuer. See “THE BONDS ~ Source of Security for the Bonds” herein.

Al statements made in this Official Statement involving matters of opinion or of estimates, whether or not so expressly stated, are set
forth as such and not as representations of fact, and no representation is made that any of the estimates will be realized.

THE BONDS
General

The Bonds are dated as of the Date of Delivery, and will bear interest at the rates to be set forth on the cover page herein, inferest payable
on June 1 and December 1 in each year, beginning on December 1, 2015, calculated on the basis of a year of 360 days and twelve 30-day
months. Interest shall be payable by check or draft of the Paying Agent mailed to the persons who were registered owners thereof as of
the fifteenth day of the month immediately preceding the Interest Payment Date, to the addresses appearing on the registiation books
miaintained by the Paying Agent or to such other address as is furnished to the Paying Agent in writing by a registered owner,

Authorization for the Issuance

The Bonds are being issued pursuant to the Code of lowa, 2013 as amended, Sections 384.25 and 384.26.

Book Entry Only System

The following iformation concerning The Depository Trust Company (“DTC”), New York, New York and DTC's book-entry system has been obigived

Srom sources the Jssuer believes to be reliable. However, the Issuer takes no responsibility as to the accuracy or completeness thereof and neither the
Indirect Participants nor the Beneficial Owners should rely on the following information with respect fo such matters but showld instead confirm the same
with DTC or the Divect Participants, as the case may be. There can be no assurance that DTC will abide by its procedives or that such procedures will
not be changed from time to thae.

The Depositery Trust Company (“DTC”), New Yok, NY will act as securities depository for the securities (the “Securities”). The
Securities will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other
name as may be requested by an authorized representative of DTC. One fully-registered Security ceitificate will be issued for the
Securities in the aggregate principal amount of such issue, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York Banking Law, a
“banking organization” within the meaning of New York Banking Law, a member of the Federal Reserve Systemn, a “clearing
corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the
provisions of Section 17A of the Securities Exchange Act of 1934, DTC holds and provides asset servicing for over 3.5 million issues of
.S, and non-U.S equity issues, corporate and municipal debt issues and money market instrument (from over 100 counitries) that DTC’s
participants (“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade setflement among Direct Participants of sales
and other securities transactions in deposited securities through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct Participations include both U.S.
and non-U.S. securitics brokers and dealers, banks, trust companies clearing corporations and cettain other organizations, DTC is a
wholly-owned subsidiary of the Depository Trust & Clearing Corporation (“DTCC”). ‘

* Preliminary, subject to change




DTCC is the helding company for DTC, National Securities Clearing Comporation and Fixed Income Clearing Corporation, all of which
are registered clearing agencies, DTCC is owned by the users of its regulated subsidiarfes. Access to the DTC sysfem is also available to
others such as both U.S. and non-U.S. securities brokers and dealers, banks, frust companies and clearing corporations that clear through
or maintain a custodial relationship with a Direct Participant, either direcily or indirectly (“Indirect Participants™). DTC has a Standard &
Poor’s rating of: AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange Connmission. More
information about DTC can be found at www.dice.com and www.dic.org,

Purchases of Securities under the DTC system must be made by or through Direct Parficipants, which will receive a credit for the
Securities on DTC’s records. The ownership interest of each actual purchaser of each security (“Beneficial Owner™) is in tum fo be
recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their
purchase. Beneficial owners are, however, expected fo receive wrilten confirmations providing details of the transaction, as well as
petiodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered in the
transaction, Transfers of ownership interest in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners, Beneficial Owners will not receive certificates representing their ownership in
Secutities, except in the event that use of the book-eniry system for the Securities is discontinued,

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the name of DTC’s
partnership nominee, Cede & Co. or such other name as may be requested by an authorized representative of DTC. The deposit of
Securities with DTC and their registration in the name of Cede & Co. or such other nominee do not affect any change in beneficial
ownership. DTC has no knowledge of the actual Beneficial Owners of the Securities; DTC’s records reflect only the identity of the
Direct Participants to whose accounts such Securities are credited, which may or may not be the Beneficial Owners, The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices attd other communications by DTC to Direct Participants, by Direct Participants to Indirect Participants, and by
Direct Participants and Indirect Paticipants to Beneficial Owners will be govemed by arrangements among them, subject fo any
statutory ot regulatory requirements as may be in effect from time to time. Beneficial Owners of Securities may wish to taken certain
steps to augment transmissiott to them notices of significant events with respect to the Securities, such as redemptions, tenders, defaults,
and proposed amendments fo the security documents. For example, Beneficial Owners of Securities may wish to ascertain that the
nominee holding the Secwities for their benefit have agreed to obtain and transmit notices to Beneficial Owners, in the altemative,
Beneficial owners may wish to provide their names and addresses to the registrar and request that copies of the notices by provided
directly to them.

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed, DTC’s practice is to
determine by lot the amount of the interest of each Direct Participants in such issue to be redeemed,

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect fo the Securities unless authorized by a
Direct Participant in accordance with IDTC’s MMI Procedures. Under its usval procedures, DTC mails an Onmibus Proxy to Tssuer as
soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants
to whose accounts the Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redermnption proceeds, distributions and dividend payments on the Securities will be made to Cede & Co., or such other nominee as may
be requested by an authorized representative of DTC, DTC’s practice is fo credit Direct Participants’ accounts, upon DTC’s receipt of
funds and comesponding detail information from Issuer or Agent on payable date in accordance with their respective holdings shown on
DTC’s records, Payments by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is
the case with securities held for the accounts of customers i bearer form or registered in “street name,” and will be the responsibility of
such Participant and not of DTC (nor its nominee), Agent, or Issuer, subject to any statutory or regulatory requirements as may be in
effect from time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. {or such other nominee
as may be requested by an authorized representative of DTC) is the responsibility of Issuer or Agent, disbursement of such payments to
Direct Participants will be the responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the responsibility
of Direct and Indirect Paticipants,

DTC may discontinue providing its services as secutities depository with respect to the Securities at any time by giving reasonable notice
to Tssuer or Agent. Under such circumstances, in the event that a successor securities depository is not obtained, Security ceitificates are
required to be printed and delivered.

Tssuer may decide to discontinue use of the system of book-entry-only transfers through DTC {or successor secutities depository). In that
event Security centificates will be printed and delivered to DTC,

The Issuer cannot and does not give any asstrances that DTC, the Direct Participants or the Indirect Participants will distribute to the
Beneficial Owners of the Bonds (i) payments of principal of or interest anct premium, if any, on the Bonds, (ii) certificates representing an
owneiship interest or other confirmation of beneficial ownership interest in the Bonds, or (iii) redemption or other notices sent to DTC or

2




Cede & Co,, its nominee, as the Registered Owner of the Bonds, or that they will do so on a timely basis, or that DTC, Direct Participants
or Indirect Participants will serve and act in the manner described in this Official Statement. The current “Rules” applicable to DTC are
on file with the Securities Exchange Commission, and the current “Procedures” of DTC to be followed in dealing with Direct
Participants are on file with DTC,

Neither the Issuer nor the Paying Agent will have any responsibility or obligation fo any Direct Participant, Indirect Participant or any
Beneficial Owner or any other person with respect to: (1) the accuracy of any records maintained by DTC or any Direct Participant or
Indirect Participant; (2) the payment by DTC or any Direct Participant or Indirect Participant of any amount due fo any Beneficial Owner
in respect of the principal or redemption price of or interest on the Bonds; (3) the delivery by DTC or any Direct Participant or indirect
Participant of any notice to any Beneficial Owneir which is required or permitted under the terms of the Indenture to be given to owers
of Bonds; (4) the selection of the Beneficial Owners to receive payment in the event of any partial redemption of the Bonds; or {5) any
consent given or other action taken by DTC as a Bondholder,

Transfer and Exchange

In the event that the Book Enfry System is discontinued, any Bond may, in accordance with its ferms, be transferred by the person in
whose name it is registered, in person or by his duly authorized attorey, upon surrender of such Bond for cancellation at the principal
comporate office of the Registrar accompanied by delivery of a duly executed written instament of transfer in a form approved by the
Registrar, Whenever any Bond or Bonds shall be sutrendered for transfer, the Registrar shall execute and deliver a new Bond or Bonds
of the same maturity, interest rate, and aggregate principal amount,

Bonds may be exchanged at the principal corporate office of the Registrar for a like aggregate principal amount of Bonds or other
authorized denominations of the same maturity and interest rate; provided, however, that the Registrar is not required to transfer or
exchange any Bonds which have been selected for prepayment and is not required to transfer or exchange any Bonds during the perfod
begintiing 15 days prior to the selection of Bonds for prepayment and ending the date notice of prepayment is mailed. The Registrar may
require the payment by the Bond Owner requesting such exchange of any tax or other governmental charge required to be paid with
respect to such exchange. All Bonds sunendered pursuant to the provisions of this and the preceding paragraph shall be canceled by the
Registrar and shall not be redelivered.

Prepayment

Optional Prepayment. The Bonds maturing after June 1, 2021, may be called for redemption by the Issuer and péid before maturity on
said date or any date thereafier, from any funds regardless of source, in whole or from time to time in part, in any order of maturity and
within an annual maturity by lot. The terms of redemption shall be par, plus accrued interest fo date of call,

Mandatory Sinking Fund Redemption The Bonds maturing on are subject to mandatory redemption (by lot, as selected by the
Registrar) on I and in each of the years through at a redemption price of 100% of the principal amount

thereof'to be redeemed, plus accrued interest thereon to the redemption date in the following principal amounts:
__ Term Bond
Mandatogv' Sinking Fund Date  Principal Amount
$
{maturity)
Selection of Bonds for Redenption  Bonds subject to redemption will be selected in such order of maturity as the Issuer may direct. If

fess than all of the Bonds of a single maturity are to be redeemed, the Bonds to be redeemed will be selected by lot or other random
niethod by the Registrar in such a manner as the Registrar may defermine.

Notice of Redemption. Prior to the redemption of any Bonds under the provisions of the Bond Resolution, the Bond Registrar shall give
notice by regular mail not less than thirty (30) days prior to the redemption date to each registered owner thereof,

On the dates so designated for redemption, notice having been given in the manner and under the conditions hereinabove, provided and
moneys for payment of the redemption price being held in the Sinking Fund, the Bonds so called for redemption shall become and be
due and payable at the redemption price provided for redemption of such Bonds on such date. Interest on the Bonds so called for
redemption shall cease to accrue; such Bonds shall cease to be entitled to any benefit hereunder, and the Bond Holders shall have no
rights in respect thereof except to receive payment of the redemption price thereof.

Bonds which have been duly called for redemption, with respect to which imevocable instructions to call for redemption at a stated
redemption have been given to the Bond Registrar, and moneys for the payment the face amount thereof, premium, if any, and interest on
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are held in separate accounts by the Bond Registrar in trust for Bondholders shall not thereafier be deemed to be outstanding under the
provisions of the Resolution, other than be entitled to receive payment from such sources.

Source of Security for the Bonds

These Bonds are general obligations of the Issuer. All taxable property within the corporate boundaries of the Issuer is subject to the levy
of taxes to pay the principal of and interest on the Bonds without constitutional o statutory limitation as to amount,

BONDHOLDERS’ RISKS

Secondary Market

‘There can be no guarantee that there will be a secondary market for the Bonds or, if a secondary market exists, that such Bonds can be
sold for any particutar price. Occasionally, because of general market conditions or because of adverse history of economic prospects
connected with a particular issue, and secondary marketing practices in connection with a particular Bond or Bonds issue are suspended
or ferminated.  Additionally, prices of bond or nofe issues for which a market is being made will depend upon then prevailing
circumstances, Such prices could be substantially different from the original purchase price of the Bonds.

Ratings Loss

Moody’s Investars Service, Inc. (“Moody’s”) has assigned a rating of “__” to the Bonds. Generally, a rating agency bases ils rating on
the information and materials furnished to it and on investigations, studies and assumptions of its own. There is no assurance that the
rating will continue for any given period of time, or that such rating will not be revised, suspended or withdrawn, if, in the judgment of
Moody's, circumstances so wamant. A revision, suspension or withdrawal of a rating may have an adverse effect on the market price of
the Bonds,

Rating agencies are currently not regulated by any regulatory body. Future regulation of rating agencies could materially alter the
methodology, rating levels, and types of ratings available, for example, and these changes, if ever, could materially affect the market
value of the Bonds.

Forward-Looking Statements

This Official Statement contains statements relating to fulure results that are “forward-looking statements™ as defined in the Private
Securities Litigation Reform Act of 1995. When used in this Official Statement, the words “estitmate,” “forecast,” “intend,” “expect” and
similar expressions identify forward-looking statements. Any forward-looking statement is subject to uncertainty. Accordingly, such
statements are subject to risks that could canse actual results to differ, possibly materially, from those contemplated in such forward-
looking statements. Tnevitably, some assumptions used to develop forward-looking statements will not be realized or unanticipated
evenis and circumstances may occur.  Therefore, investors should be aware that there are likely to be differences between forward
looking statements and the actual results, These differences could be material and could impact the availability of funds of the Issuer to
pay debt service when due on the Bonds.

Tax Matters, Bank Qualification and Loss of Tax Exemption

As discussed under the heading “TAX EXEMPTION AND RELATED TAX MATTERS” herein, the intetest on the Bonds
could become includable in gross income for purposes of federal income taxation retroactive fo the date of defivery of the Bonds, as a
result of acts or omissions of the Issuer in violation of its covenants in the Resolution, Should such an event of taxability occur, the
Bonds would not be subject to a special prepayment and would remain outstanding untfl maturity or until prepaid under the prepayment
provisions contained in the Bonds, and there is no provision for an adjustment of the inferest rate on the Bonds.

The fssuer will designate the Bonds as “qualified tax-exempt obligations” under the exception provided in Section 265(b)3) of the
Intermal Revenue Code of 1986, as amended (the “Code™),and has further covenanted to comply with certain other requirements, which
affords banks and certain other financial institutions more favorable treatment of their deduction for interest expense than would
otherwise be allowed under Section 265(b)¥2) of the Code. However, the Issuer’s failure to comply with such covenants could cause the
Bonds not to be “qualified tax-exempt obligations'* and banks and certain other financial institutions would not receive more favorable
treatment of their deduction for inferest expense than would othenwise be allowed under Section 265(b)(2) of the Code

1t is possible that further legislation will be proposed or infroduced that could result in changes in the way that tax exemption is
calculated, or whether interest on certain securities are exempt from taxation at all. Prospective purchasers should consulf with their own
tax advisors regarding the Jobs Act, the Reduction Act and any other pending or proposed federal income tax legislation. The likelihood
of the Jobs Act or the Reduction Act being enacted or whether the currently proposed tetms of the Jobs Act or the Reduction Act will be
altered or removed during the legislative process cannot be reliably predicted.




Tt is also possible that actions of the Issuer after the closing of the Bonds will alter the tax status of the Bonds, and, in the extreme, remove
the tax exempt status from the Bonds. In that instance, the Bonds are not subject fo mandatory prepayment, and the interest rate on the
Bonds does not increase or otherwise reset. A determination of taxability on the Bonds, after closing of the Bonds, could materially
adversely affect the value and marketability of the Bonds,

DTC-Beneficial Owners

Beneficial Owners of the Bonds may experience some delay in the receipt of distributions of principal of and interest on the Bonds since
such distibutions will be forwarded by the Paying Agent to DTC and DTC will credit such distributions to the accounts of the
Participants which will thereafter credit them to the accounts of the Beneficial Owner either directly or indirectly through indirect
Participants. Neither the Tssuer nor the Paying Agent will have any responsibility or obligation to assure that any stich notice or payment
is forwarded by DTC to any Participants or by any Participant to any Beneficial Owner.

In addition, since fransactions in the Bonds can be effected only through DTC Participants, indirect participants and certain banks, the
ability of a Beneficial Owner to pledge the Bonds fo persons or entities that do not participate in the DTC system, or otherwise to take
actions in respect of such Bonds, may be limited due to lack of a physical certificate. Beneficial Owners will be permitted to exercise the
rights of registered Owners only indirectly through DTC and the Participants. See “THE BONDS- Book-Entry Only System.”

Fund Balance Targets for Fiscal Year 2015

The original FY2015 budget did anticipate a reduction in the General Fund unreserved ending fund balance of approximately $1,000,000
dute to planned expenditures related to renovations of the Old City Hall, the New City Hall and the Library.

In addition, The City transferred approximately $3.100 Million from the General Fund to the Debt Service find for the purchase of a new
public works building and a new fire truck. The forecasted impact o fiscal 2015 General Fund unreserved ending fund balance will be a
reduction from $4,437 million (as of June 30, 2014) to approximately $1,676 million (as of June 30, 2015). However, in fiscal year 2016
the General Fund unreserved fund balance is expected to increase by approximately $2.9 million as the intemal loans are partially paid
back. In fiscal years 2017 and 2018 the remaining balances will be paid back increasing the General Fund by another $866,000 to an
estimated $3.7 million (as of June 30, 2018).

Other I'actors

An investment in the Bonds involves an element of risk. In order to identify risk factors and make an informed investinent decision,
potential investors should be thoroughly familiar with this entire Official Statement (including the Appendices hereto) it order to make a
judgment as to whether the Bonds are an appropriate investrnent.

Pending Federal Tax Legislation

From time o time, legislative proposals are pending in Congress that would, if enacted, alter or amend one or more of the federal tax
matters described herein in certain respects or would adversely affect the market value of the Bonds. Tt cannot be predicted whether or in
what forms any of such proposals, either pending or that may be introduced, may be enacted and there can be no assurance that such
proposals will not apply to the Bonds.

Summary

The foregoing is Intended only as a summary of cettain risk factors attendant to an jnvestment in the Bonds. In order for potential
investors to identify risk factors and inake an informed investment decision, potential investors should become thoroughly familiar with
this entire Official Statement and the Appendices hereto.

LITIGATION
{ Additional review and reedback from Disclosure Counsel expected prior to distribution to investors)

The City encounters litigation occasionally, as a course of business, however, no litigation currently exists that is not believed to be
covered by current insuranice carriers and no litigation has been proposed that questions the validity of fhese bonds,

ACCOUNTANT
The cash-basis financial statements of the Issuer included as APPENDIX. D fo this Offictal Statement have been examined by Auditor

of the State-of Iowa, to the extent and for the periods indicated in their report thereon. Such financial statements have been included
herein without permission of said CPA, and said CPA expresses no opinion with respect to the Bonds or the Official Statement.




UNDERWRITING

The Bonds are being purchased, subject (o certain conditions, by Piper Jaflvay & Co. (the "Underwriter"). The Underwriter has agreed,
subject to certain conditions, to purchase all, but not less than all, of the Bonds at an aggregate purchase price of § plus
accruied interest to the Closing Date,

The Underwriter may ofter and sell the Bonds to certain dealers (including dealers depositing the Bonds into unit investment trusts,
certain of which may be sponsored or managed by the Underwriter) at prices lower than the initial public offering prices stated on the
cover page. The initial public offering prices of the Bonds may be changed, from time to time, by the Underwriter.

The Underwriter intends to engage in secondary market trading of the Bonds subject to applicable secutities laws. The Underwriter is
not obligated, however, to repurchase arny of the Bonds at the request of the holder thereof.

Piper Jafiray & Co. and Pershing L1.C, a subsidiary of The Bank of New-York Mellon Corporation, entered info an agreement (the
“Agreement”) which enables Pershing LLC o distribute certain new issue municipal securifies underwritten by or allocated to Piper
Jaffiay & Co., including the Bonds. Under the Agreement, Piper Jaffray & Co. will share with Pershing LLC a portion of the fee or
comtnission paid to Piper Jafiiay & Co.

Piper Jafftay & Co., has entered into a distribution agreement (“Distribution Agreement”} with Charles Schiwab & Co,, Inc. (*C8&Co™)
for the retail distribution of certain securities offerings at the original issue prices. Puisuiant to the Distribution Agreement, CS&Co. will
purchase Bonds from Piper at the original issue price less a negotiated pottion of the selling concession applicable to any Bonds that
C8&Co, sells.

THE PROJECT

The Bonds are being issued to provide funds for i) Capital improvement project of the Issuer, and if) paying the costs associated with the
issuance of the Bonds.

SOURCES AND USES OF FUNDS *

Sources of Funds
Bond Proceeds $8,500,000
Reoffering Premium TBD
Total Sources of Funds $8,500,000
Uses of Funds
Deposit $o Project Fund $8,445,232
Costs of Issuance TBD
Underwriter’s Discount TBD
Contingency TBD
Total Uses of Funds $8,500,000

TAX EXEMPTION AND RELATED TAX MATTERS
{Information to be provided by Bond Counsel prior fo distrbution to potential investors}
LEGAL MATTERS
{Information o be provided by Bond Counsel prior to distribution to potential investors}
CONTINUING DISCLOSURE

The Issuer has covenanted for the benefit of the holders of the Bonds to provide ceitain financial information and operating data relating
to the Issuer, and to provide notices of the occurrence of cerfain enumerated events, if deemed by the Issuer to be material (the
“Undertaking™). The specific nature of the information that the Issuer may provide pursuant to the Undertaking is summarized herein

undter the caption “APPENDIX C - Form of Continuing Disclosure Certificate.”

To the best of the Issuer’s knowledge, the Issuer has not materially failed to comply with any past Undertakings.




T have reviewed the information contained within the Official Statement of City of Grimes, lowa, and said Official Statement does not
contain any material misstatements of fact nor omissions of any material fact regarding the issue of $8,500,000% General Obligation
Corporate Purpose Bonds, Series 2015, of said Issuer to be issued under date of delivery.

GRIMES, IOWA

s/ Rochelle Williatms
City Clerk

* Preliminary, subject to change
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General Information

The City of Grimes is located in Polk and Dallas Counties, approximately nine miles northwest of Des Moines, in Jefferson and Webster
Townships. The proximity Grimes to the city of Ies Moines places it in a position of serving both a suburban residential area and a trading
center for the surrounding agricultural area. Many residents living in Grimes work in Des Moines and other neatby communities, Rail
transportation is fumished by the Norfolk Southem Railroad. The City is served by Iowa Highways 44 and 141 which interchange with
Interstate Highwvays 35 and 80, adjacent to the City’s southem boundary. Grimes is within the Greater 1es Moines Metropolitan Area and is
easily accessible to the Des Moines International Afrport and associated air transportation facilities.

Children in the community aitend the fine facilities of the Dallas Center-Grimes Comtnunity School Disfrict Johnston Comimunity School
District and Urbandale Community School District, Continuing education centers within commuting distance include: Iowa State

University, Ames; Drake University, Grand View College, the American Institute of Business, Des Moines; Area X1 Des Moines Area
Community College, Ankeny; and Simpson College, Indianola,

Government

The City operates under a mayor-council form of govemment having five Council members elected at [arge. Grimes has an excellent fire
and rescue departiment with modem fire-fighting equipment, with 7 full-time fire fighters and also share a station with the City of Johnston.
Police protection is provided the community by the Polk County Sheriffs department.

The City owns and operates an excellent library containing several thousand volumes and many periodicals for the use and enjoyment of its
citizens,

The City has seven parks containing playgraund equipment, basebalt diamonds, tennis courts, pienic facilities and shelter houses,
Utilities

The following utilities operate within the City of Grimes providing the services indicated:

Electric Power: MidAmerican Energy
Natural Gas: Black Hills Energy
Telephone; CentutyLink

Source: City of Grines

Employee Pension Plan

The Issuer contributes o the Towa Public Employees’ Retirement System (“IPERS®), which is a state-wide multiple-employer cost-sharing
defined benefit pension plan administered by the State of lowa. IPERS provides retirement and death benefits which are established by State
statute to plan members and beneficiarfes. All filll-time employees of the Issuer are required o participate in IPERS. Employees who retire
at age 65 (or anytime afier age 58 with 30 or more years of service) are entitled to filll monthly benefits. IPERS offers five options for
distribution of retirement benefits. Prior to July 1, 2012, benefits become fully vested after completing four years of setvice or after attaining
age 55 and after July 1, 2012 benefiis become fully vested after completing seven years of service or after attaining age 65.

JPERS plan members are required to confribute a percentage of their annual salary, in addition to the Issuer being required to make annual
contributions o IPERS. Coniribution amounts are sef by State statute. The Tssuet’s share, payable from the applicable funds of the Issuer, is
provided by an annual levy of taxes without limit or restiction as to rate or amount against all the taxable property of the Issuer. All
confributions are on a current basis. See “APPENDIX D — AUDITED FINANCIAL STATEMENTS” for additional information on

IPERS,

The foltowing table sets forth the contributions made by the Issuer and employees to IPERS for the period indicated. The Issuer has always
made their full statutorily required contributions to TPERS. The Issuer cannot predict the levels of funding that will be required in the future.

Fiscal Year  Amount Confributed by Issuer % of Payroll paid by Issuer %6 of Payroll paid by Employee

2010 88,277 6,65 430
2011 95,849 6.95 4.50
2012 113,548 807 5.38
2013 134,221 867 578
2014 154,433 893 595

Source:  The City’s Independent Auditor’s Reports for Fiscal Year Ending June 30, 2014.
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The fitnd is administered by the Board with administration costs paid from income derived from invested funds, IPERS has an unfunded
actuarial liability and unrecognized actuanal loss, The following table sets forth certain information about the funding status of IPERS that
has been extracted from the Actuatial Valuation Report of IPERS for fiscal years noted below (the “Reports™). A complete copy of the
Repotts can be obtained by visiting TPERS website at: hitp://www.ipers.otg/ or by writing to IPERS at P.O. Box 9117, Des Moines, Iowa
503069117

Fiscal Year Actuarial Actuarial Unflnded Acivarial Funded Ratio Covered TUALasa%of
Ended Value of Acerued Accrued Liabifity {Actuarial Payrolt Covered Payroll (Actuarial
June 30 Assets [a] Liability [bl Actuarial Value [b]—-{a]  Value) [a]/ [b] [c] Value) [[b-a] / f¢]]
2010 21,537458,560  26,468,419,650 4,930,961,090 81.37 6,571,182,005 75.04
2011 22,575,309,199  28,257,080,114 5,681,770,915 79.89 6,574,872,719 8642
2012 23,530,094,461 29446197486 5,916,103,025 7991 6,786,158,720 87.18
2013 24,711,096,187  30,498,342,320 5,787,246,133 81.02 6,380,131,134 8412
2014 26460428085  32,004,456,088 5,544,028,003 82.68 7,099,277,280 78,09
Source: TPERS

The Reports outline the assumptions made in the above valuations.
Bond Counsel, the Issuer and the Financial Advisor underiake no responsibility for and make no representations as fo the accuracy or

completeness of the information available from the IPERS discussed above or included on the IPERS website, including, but not limited to,
updates of such information on the State Auditor’s website or links to other Interet sites accessed through the IPERS website.

Otlier Post Employment Benefits (OPEB)

Plan Description - The City operates a single-employer benefit plan which provides medical/prescription drug benefits for retirees and their
spouses.. There ave 31 active and 0 retired members in the plan. Participants must be age 55 or older af retirement.

The medical/prescription dig benefits are provided through a fully-insured plan with Wellmark. Retirees unnder age 65 pay the sante
premium for the medical/prescription drug benefits as active employees.

Funding Policy — The contribution requirements of plan members are established and may be amended by the City. The City currently
finances the benefit plan on a pay-as-you-go basis, The most recent aclive member monthly premiums for the City and plan members are
$300 for single coverage and $900 for family coverage. For year ended June 30, 2014, the City contributed $265,178 and $9,299 of
contributions were made by plan members eligible for benefits,

Population

‘The following table sets forth population trends for the Issuer:

Year Population
2010 8,246
2004 special 5,862
2000 5,098
1995 special 4,177
1990 2,653
1980 1,973
1975 1,342
1973 special 1,250
1970 834
1960 697

Source: U.S. Cenisus Bureau
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Population by Age

Presented below is the 2010 Census figures according to age group for the County of Polk and the State of lowa:

Age Group Polk County  State of Towa
Under 19 years of age 28.1% 26.9%
20 to 24 years of age 6.7 7.0
25 to 44 years of age 29.5 24.5
45 to 64 years of age 24.9 26.7
65 to 84 years of age 9.2 124
85 and over 1.6 23
Median Age 347 38.1

Source: U.S. Census Burean

Major Employers

Following are the major employers within the Cify and the current number of people they employ:

Employer Approximate Employees
Dallas Center-Grimes CSD Educalion 284
Wal-Mart Consumer Products 250
Ryko Manufaciuring Company Vehicle cleaning systems 175
Fed Ex Ground Shipping 134
Cramer & Associales 125
Beisser Lumber Lumber 106
Adesa Auto Auction Auto Auctions 98
Fareway Groceties 90
City of Grimes 76
Soil Tek 75
Frito Lay Food Distribution Food distributors 70
The Right Stuff Japanese Animee DVD 60
Kennybrook Village 50
Grimes Asphalt 40
Cintas Dental wholesaler 35
ServePro of NW Des Moines & Anes 26
Sprayer Specialties Sprayer assembling 25
Northwest Ste¢l Erection 20
Exterior Sheet Metal Architectural sheet metal 20

Source: Locationone.com
Employment Statistics
The State of lowa Depatment of Job Service reports unemployment unadjusted rates as follows (Pebruary 2015)

Governmental Body  Percentage Unemployed

National Average 5.50%
State of fowa 4.10%
Polk County 4.50%

Source; Iowa Workforce Development
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Historical Employment Statistics
Presented below are the historical unemployment rates for the years indicated for Potk County and the State of Towa.

CalendarYear  Polk County  State Of Iowa

2014 4.30% 4.40%
2013 4.80 4,60
2012 540 5.20
2011 6.10 590
2010 6.60 6.70

Source: JTowa Workforce Development
Retail Sales

Presented below are retail sales statistics for the City of Grimes for the petiod indicated:

Year Ended Taxable Retail Sales Number of Businesses
2014 $221,356,306 244
2013 180,274,128 240
2012 162,298,531 234
2011 145,580,529 230
2010 114,477,657 232

Source: Iowa Department of Revenue

Median Family Income

Polk County had an estimated median family income of $58,096, compared to $51,129 for the State of Iowa. The following table represents
the distribution of family incomes for the Counties according to the 2008-2012 American Comniunity Survey 5 year estitated table:

Houscheld Income #of Households % of Households

Undler $10,000 9165 54
10,000 to 14,999 7413 4.3
15,000 to 24,999 16014 %4
25,000 to 34,999 17130 10.0
35,000 t0 49,999 23403 137
50,000 to 74,999 33826 19.8
75,000 to 99,999 24522 43
100,000 to 149,999 25255 4.7
150,000 to 199,999 7891 46
200,000 or more 6608 39

Source: 1.8, Census Bureau
Building Permits

Presented below are the building penmits issued in the City for the calendar year indicated.

Year Single Family Commercial Multi-Family Value
2015 ytd 47 6 8 $12,781,719.66
2014 214 13 120 121,347,824 .21
2013 145 20 31 36,186,929
2012 123 26 88 38,888,339
2011 11 8 16 43,741,150
2010 128 14 32 42,134,761
2009 137 4 100 41,481,993
2008 115 27 46 20,285,126
2007 137 15 134 32,334,663
2006 120 27 115 50,940,292
2005 131 15 24 33,070,043

Source: City of Grimes
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Property Tax Legislation

During the 2013 legislative session, the Iowa General Assembly enacted Senate File 295 (the “Act”), which the Governor signed into law on
June 12, 2013, Among other things, the Act (i) reduces the maximum annual taxable value growth percent, due to revaluation of existing
restdential and agricultural property, from the current 4% to 3%, (ii) assigns a “rollback’ (the percentage of a property’s value that is subject
to tax) to commeicial, indusirial and railroad property of 95% for the 2013 assessment year and 90% for the 2014 assessment year and all
years thereafler, (iii} creates a new property tax classification for multi-residential properties (mobile home parks, manufactured home
communities, land-lease comntunities, assisted living facilities and property primarily used or intended for human habitation containing three
or more separate dwelling units) (“Multi-residential Property™) that begins in the 2015 assessment year, and assigns a declining rollback
percentage of 3.75% to such properties for each subsequent year until 2021 assessment year (the rollback percentage for Multi-residential
Properties wil} be equal to the residential roltback percenfage in 2022 assessmetit year and thereafter) and (iv) exempts a specified portion of
the assessed value of telecommunication properties.

The Act includes a standing appropriation to replace some of the tax revenues lost by local governments, including tax increment districts,
resulting from the new rollback for commercial and industiial property. Prior to Fiscal Year 2017-18, the appropriation is a standing
untimited appropriation, but beginning in fiscal year 2017-18 the standing appropriation cannot exceed the actual fiscal year 2016-17
appropriation amount, The appropriation does not replace losses to local govemments resulting from the Act’s provisions that reduce the
annual revaluation growth limit for residential and agriculiural properties to 3% from 4%, the gradual transition for Multi-residential Property
from the commercial roliback percentage (100% of Actual Value in Fiscal Year 2013-14) fo the residential rollback percentage (currently
54.4002% of Actual Valuation), or the reduction in the percentage of telecommunications propeity that is subject to taxation.

Given the wide scope of the statutory changes, and the State of Towa’s discretion i establishing the annual replacement amount that is
appropriated each year commencing in fiscal year 2017-18, the impact of the Act on the City’s fiture propetty tax collections is uncettain and
the City is unable o accurately assess the financial impact of the Act’s provisions on the City’s future operations.

Tn Moody's Investor Service US Public Finance Weekly Credit Outlook, dated May 30, 2013, Moody’s Investor Service (“Moody’s”)
projected that focal govermnments in the State of Towa are likely to experience modest reductions in property tax revenues starting in fiscal
year 2014-15 as a result of the Act, with sizeable reductions possible starting in fiscal year 2017-18. According to Moody’s, local
govermnments that may experience disproportionately higher revenue losses include regions that have a substantial commeicial base, a large
share of Multi-residential Property (such as college towns), or significant amounts of telecommunications property.

Notwithstanding any decrease in propetty tax revenues that may result fiom the Act, Towa Code section 76.2 provides that when an Iowa
political subdivision issues general obligation bonds, “the goveming authority of these political subdivisions before issuing bonds shall, by
resolution, provide for the assessment of an annual levy upon all the taxable property in the political subdivision sufficient to pay the interest
and principal of the bonds within a period named not exceeding twenty years. A certified copy of this resolution shall be filed with the county
auditor or the auditors of the counties in which the political subdivision is located; and the filing shiall make it a duty of the auditors fo enter
annually this Jevy for collection from the taxable property within the boundaries of the political subdivision until funds are realized to pay the
bonds in full.”

From time to time, other legislative proposals may be considered by the lowa General Assembly that would, if enacted, alter or amend one or
more of the property tax matters desctibed in this Official Statement. It cannot be predicted whether or in what forms any of such proposals
may be enacted, and there can be no assurance that such proposals will not apply to valuation, assessment or levy procedures for the fevy of
taxes by the City.

Property Tax Valuations

Tn compliance with Section 441.21 of the Code of Towa, as amended, the State Director of Revenue annually directs all county auditors to
apply prescribed statufory peicentages to the assessments of certain categories of real property. The final values, called Actual Valuation, are
then adjusted by the county auditor, Assessed or Taxable Valuation subject to tax levy is then determined by the application of State
deterinined rollback percentages, principally fo residential and commercial property.

Beginning in 1978, the State required a reduction in Actual Valuation to reduce the impact of inflation on its residents. The resulting value is
defined as the Assessed or Taxable Valuation. The rollback percentages for residential, agricultural and commercial valuations are as
follows:
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Fiscal Year  Residenfig! Rollback  Ag Land & Buildings  Commercial

2015-16 55,7335 447021 90.0000
2014-15 544002 433997 95,0000
2013-14 523166 59.9334 100,0000
2012-13 507518 575411 100.0000
2011-12 48,5299 69.0152 100.0000
2010-11 469094 662715 100.0000
2009-10 45.5893 93.8568 100.0000

Source: Towa Department of Revenue

Property is assessed on a calendar year basis. ‘The assessments finalized as of January 1 of each year are applied to the following fiscal year.
For example, the assessments finalized on January 1, 2013 are used to calculate tax liability for the fax year starting July 1, 2014 through June
30,2015, Presented below are the historic property valuations of the Issuer by class of property.

Property Valuations
Actual Valuation Prelim
Valuation as of Janwary 2014 2013 2012 2011 2010
Fiscal Year 2015-16 2014-15 2013-14 2012-13 2011-12
Residential: 581,071,310 526,780,151 490,111,826 478,933,590 459,886,940
Agriculiural Land: 7,238,450 7,348,600 5,958,860 5,923,730 5,209,200
Ag Buildings: 260,900 277,190 270,570 304,300 234,220
Commercial: 178,806,512 177,805,420 170,559,175 148,828,460 154,538,120
Industrial: 9,744,677 9,205,694 8,521,898 8,101,600 5,144,600
Personal RE: 0 0 0 0
Railroads: 0 0 274,592 388,107 333,270
Utilities: 1,721,131 1,993,467 2,255,685 2,335,461 2,211,003
Other: O 0 0 0 0
Total Valuation: 778,842,980 723,410,522 677,952,606 644,815,248 627,557,353
Less Military: 601,900 594,492 581,504 548,088 510,698
Net Valuation: 778,241,080 722,816,030 677,371,102 644,267,160 627,046,655
TIF Valuation: 41,861,611 40,197,255 36,605,411 40,463,000 35,421,000
Utility Replacement: 27,582,952 24,486,743 27,581,936 27,096,020 26,629,127
Taxable Valuation
Valuation as of January 2014 2013 2012 2011 2010
TFiscal Year 2015-16 2014-15 2013-14 2012-13 2011-12
Residential; 315,211,105 277,994,346 251,005,558 237,771,784 217,525,142
Agriculiural Land: 3,235,741 3,189,270 3,571,354 3,408,624 3,595,147
Ag Buildings: 116,626 120,299 162,162 175,110 161,640
Commercial: 158,750,169 167,878,082 170,559,175 148,828 460 154,538,120
Industrial: 8,711,627 8,712,864 8,521,898 8,101,600 5,144,600
Personal RE: 0 0 0 0
Railroads: 0 0 274,592 388,107 333,270
Utilities: 1,721,131 1,993,467 2,255,685 2,335461 2,211,003
Other: 0 0 0 0 0
Total Valuation: 487,746,399 459,888,328 436,350424 401,009,146 383,508,922
Less Military: 601,900 594,492 581,504 548,088 510,698
Net Valuation; 487,144,499 459,203,836 435,768,920 400,461,058 382,998,224
TIF Valuation: 41,861,611 40,197,255 36,665,411 40,463,000 35,421,000
Utitity Replacement: 16,749,897 16,636,157 15,880,702 15,962,180 16,279,288
Actual % Change in Taxable % Change in
Valuation Valuation Aciual Valuation Taxable
Year w/ Utilities Valuation w/ Utilities Valuation
2014 847,685,643 7.64% 545,756,007 5.74%
2013 787,500,028 6.19% 516,127,248 570%
2012 741,618,449 4.19% 488,315,033 6.88%
2011 711,826,180 3.30% 456,886,233 5100
2010 689,096,782 521% 434,698,512 6.30%

Source: Towa Department of Management
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Tax Rates

The Issuer levied the following taxes for collection during the fiscal years indicated:

Fiscal General Emergency Debit Employee Capital Totat Total Ag
Year Fund Outside Levy Service Benefits Improve Levy Levy

2015 8.10000 0.14811 027000 294203 145360 0.00000 1291374 3.00375
2084 8.10000 0.13395 0.26965 3.16477 1.24465 0.00000 1291302 3.00375
2013 8.10000 0.09689 0.27060 330433 1.13846 0.00000 12.90968 3.00375
2012 8.10000 0.09166 0.26968 3.57261 0.86923 0.60000 1290318 2.68607
2011 8.10000 0.07231 0.26969 3.84927 0.61877 0.00000 12.91004 276296
2010 8.10000 0.35078 0.26999 3.00743 119242 0.00000 12.92062 3.00375

Source: Iowa Department of Managenient

Combined Historic Tax Rates

Fiscal Tatal
Year City School College Statg Assessor  AgBExtens  Hospital County Transit Levy Rate

2015 1291374 1697825 0.65724 0.00330 0.27750 0.04061 3.11769 7.16880 0.51700 4167413
2014 1291302 1695112 0.69120 0.60330 027822 0.03945 299567 694381 045200 4126779
2013 1290968  16.56807 058466 0.60330 024382 0.03866 297819 6.80992 037200 40.50830
2012 1290318  16.53649 0.59018 0.60300 0.24628 0.03696 292193 6.80992 0.22200 4026994
2011 1291004 1653257 0.56008 0.00300 027848 0.03631 292111 6.81833 0.20410 40.26402
2010 1292062 1626776 0.56778 0.00300 0.30104 0.03752 2.80423 6.82855 0.18956 39.92006

Source: Iowa Department of Management

Tax Collection History

Fiscal Amount Amount Percentage

Year Levied Collected Collected

2015 $6,231,497 InCollection  In Collection
2014 501,204 $5,941,436 100.51%
2013 5474,001 $5,384,023 98.35%
2012 5240,112 5433,011 103.68%
2011 4,762,205 4,783,025 16044%
2010 4,320,619 4,461,334 103.26%
2009 3,757,111 3,805,022 101.28%

Source: City of Grimes

Largest Taxpayers

Set forth in the following table are the petsons or entities which represent the 2013 largest taxpayers within the Issuer, as provided by the Polk
County Auditor’s Offices. No independent investigation has been made of and no representation is made herein as to the financial condition
of any of the taxpayers listed below or that such taxpayers will continue fo maintain their status as major taxpayers in the City. Except as
noted, the City’s mill levy is uniformly applicable to alt of the properties included in the table, and thus taxes expected to be received by the
City from such taxpayers will be in proportion to the assessed valuations of the properties. The total tax bill for each of the properties is
dependent upon the mill fevies of the other taxing entities which overlap the properties.

Taxpayer 2013 Taxable Valuation Percent of Total
Mid American Energy™ 13,288,971 2.51%
Wal-Mart 12,032,273 2.33%
CCRCof Grimes LI.C 8,445,500 1.64%
Gabus Family Trust 7,524,334 1.46%
Adesa Des Moines Ine 6,830,500 1.32%
Brenton Communities Fund X 6,663,090 1.29%
ASSK Pmperties LC 5,313,350 1.03%
Meadowlark Place Apartmenis LLC 4,689,297 0.91%
Linweld Inc 4,674,000 0.91%
Grimes Indusirial Park 1 LLC 4,326,262 0.84%
Total of Top 10 Taxpayers: 14.30%
Source: Polk County Aunditor
@ Utility Property Tax Replacement
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Beginning in 1999, the State replaced its previous property tax assessment procedure in valuing the property of entities involved primarily in
the production, delivery, service and sale of electricity and natural gas with a replacement tax formula based upon the delivery of energy by
these entities. Electric and nafural gas wtilities now pay replacement taxes to the Stafe in lieu of property taxes. All replacement taxes are
allocated among local taxing cities by the State Depaitment of Revenue and Finance and the Departient of Management. This ailocation is
made in accordance with a generat allocation forinula developed by the Department of Management on the basis of general property tax
equivalents, Properties of these utilities are exempt from the levy of property tax by political subdivisions. Utility property will continue to be
valued by a special method as provided in the statute and taxed at the rate of three cents per one thousand dollars for the general fund of the
State.

The utility replacement tax statute states that the utility replacement tax collected by the State and allocated among local taxing cities
{including the Tssuer) shall be treated as propery tax when received and shall be disposed of by the county treasurer as taxes on real estate.
However, utility property is not subject to the levy of property tax by political subdivisions, only the utility replacement tax and statewide
property tax. It is possible that the general obligation debt capacity of the Issuer could be adjudicated to be proportionately reduced in future
years if utility property were determined to be other than “taxable property” for purposes of computing the Issuet’s debt limit under Article
XTI of the Constitution of the State of Towa. There can be no assurance that future legislation will not (i) operate to reduce the amount of debt
the Tssuer can issue or (ii) adversely affect the Issuer’s ability to levy taxes in the future for the payment of the principal of and interest on its
outstanding debt obligations, including the Bonds. Approximately 4.59% of the Issuer’s tax base currently is utility property.
Notwithstanding the foregoing, the Issuer has the obligation to levy taxes against all the taxable propetty in the Issuer sufficient to pay
principal of and interest on the Bonds.

Public 'unds Investments
Asof March 31, 2015, the City held investments in the following amounts:

Amount on Deposit

Local Bank Checking $1,492 261
Local Bank Savings and CI>’s 10,891,823
Total 12,384,084

Source: City of Grimes

Qutstanding General Obligation Debt
Presented below is the outstanding principal and interest of the Jssuer’s General Cbligation Debt, presented by fiscal year and bond series,

including the Bonds:

Fiscal Pringipal Interest P&l
Year 1-Aug-07 1-Nov-(9 1-Sep-11  I-Dec-12  15-Apr-i3 25-hum-15 Total Total Total
2016 355,000 655,000 250,000 275,000 215,000 330,000 2,080,000 811,%t 2,891,961
2017 370,000 680,000 280,000 215,000 340,000 1,885,000 763,706 2,648,706
2018 385,000 760,000 285,000 220,000 345,000 1,935,000 (98,886 2,633,886
2019 405,000 725,000 290,000 355,000 1,775,000 629,569 2,404,569
2020 420,000 755,000 300,000 365,000 1,840,000 562,241 2402241
2024 440,000 785,000 305,000 375,000 1,905,000 492,146 2,397,146
2022 455,000 815,000 310,000 385,000 1,965,000 418,204 2,383,204
2023 850,000 315,000 395,000 1,560,060 340,529 1,900,529
2024 890,000 325,000 405,000 1,620,000 278,879 1,898,879
2025 330,000 415,000 745,000 214,194 959,194
2026 ' 335,000 425,000 760,000 197,219 957,219
2027 345,000 435,000 780,000 179,688 959,688
2028 350,000 445,000 795,000 161,695 956,695
2029 355,000 455,000 810,000 142,903 952,903
2030 365,000 470,000 835,000 122,846 957,846
2031 375,000 480,000 855,000 100,548 055,548
2032 385,000 495,000 880,000 76,773 956,773
2033 510,000 510,000 51,803 561,803
2034 530,600 530,000 35483 565483
2035 545,000 545,000 18,258 563,258
Totals; 2,830,000 6,855,000 250,000 5,525,000 650,000 8,500,000 24,610,000 6,297,528 30,907,528
* Preliminary, subject to change

Source: City of Grimes
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Outstanding YWater Revenue Debt
The Issuer has previously fssued its water revenue securities. Presented below is the principal and interest on the Issuer’s ontstanding water

revenue securities:

Fiscal P&l

Year 19-Dec00  19Dec-00  19Dec-00  [9-Dec0)  Total

2016 342,228 39,095 1,007 17 382,86
2017 347,855 40,483 853 100 389200
2018 353,200 40,835 694 81 394,900
2019 359,533 42,170 530 62 402,294
2020 365,565 42470 359 2 408436
2021 371,388 43,753 183 2 415344
Totals 2,139857 248,805 3,624 423 230710

Source: City of Grimes

Qutstanding Sewer Revenue Debt
The Tssuer has previously issued its sewer revenue securities. Presented below is the principal and interest on the Jssuet’s outstanding sewer

revente securities;

Fiscal

Year 19-Dec-00
2016 378,210
2017 382,760
2018 386,890
2019 391,600
2020 395,860
2021 400,670
Totals 2,335,990

Source: City of Grimes

Debt Limit *

The amount of generat obligation debt a political subdivision of the State of Towa can incur is controlled by the constitutional debt lmit,
which is an amount equal to 5% of the actual value of property within the corporate limits, taken from the last County Tax list. The Issuer’s
debt limit, based upon said valuation, amounts to the following;

1/1/2013 Actual Valuation: 787,500,028
X 0.05
Statutory Debt Limit; 39,375,001
Total General Obligation Debt: 24,610,000
Intemal Loan Agreement 700,000
Lease Purchase Agreement 0
Total Rebates due in FY2016: 0
Annual Appropriation in FY16:

Total Urban Rengwal Revenue Debt: 0
Totat Debt Subject to Limit: 25,310,000
Percentage of Debt Limit Obligated: 64.28%

* Preliminary, subject to change
Source: Towa Depariment of Management
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Overfapping & Underlying Debt

Presented below is a listing of the overlapping and underlying debt for Issuers within the District and the amount applicable to the Issuer:

Outstanding 2014 Taxable Taxable Value Percentage Amount

Taxing Authorily Debt Valuation Within Issuer Applicable Applicable

Dallas Cenler-Grimes CSD 22,454,023 758,868,415 406,877,894 53.62% 12,039,038
Jotnston CSD 23,715,000  2,901,826,714 135,462,021 467% 1,107,055
Urbandale CSD 48,350,000  1,182,791,601 728,233 0.06% 20,769
Waukee CSD 102,040,000  3,422,738,605 65,869 0.00% 2,083
Dallas County 9,960,000  4,965,381,154 1,308,995 0.03% 2,626
Polk County 346236751 21,240,802,526 544,447,012 256% 8874785
Des Moines Area Community College 57,235,000  40,092,344,221 545,756,007 1.36% 779,110
AEA #11 - Heartland 0 40,092,344,221 545,756,007 1.36% ¢
Total Overlapping & Underlying Debt: 22,834,466

Source: lowa Department of Management, lowa State Treasurer

Financial Summary #

Actual Value of Property, 2014 $847,685,643
Taxable Value of Property, 2014: 545,756,007
Direct General Obligation Debt: $24,610,000
Less Self-Supported General Obligation Debt: 0
Net Direct General Obligation Debt: $24,610,000
Overlapping Debt: 22,834,466
Net Direct & Overlapping General Obligation Debt: $47.444,466
Poputation, 2010 US Census Bureau: 8,246
Direct Debt per Capita: $2,984.48
Total Debt per Capita: $5,753.63
Net Direet Debt to Taxable Valuation: 4.51%
Total Debt to Taxable Valuation: 8.69%
Net Direct Debt to Actual Valuation: 2%
Total Debt to Actual Valuation: 5.60%
Actual Valuation per Capita: $102,800
Taxable Valuation per Capita: $60,184

* Preliminary, subject to change
Source: Iowa Department of Management
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APPENDIX B- FORM OF LEGA]: OPINION

We hereby certify that we have examined certified copies of the proceedings (the “Proceedings”) of the City Council of the City of Grimes
(the “Issuer™), in the Counties of Dallas and Polk, State of Iowa, passed preliminary to the issue by the Issuer of its General Obligation
Corporate Purpose Bonds, Serfes 2015 (the “Bonds”) in the amount of $8,500,000, dated June 25, 2015, in evidence of the Issuer’s
obligation under a certain loan agreement (the “Loan Agreement”), dated as of June 25, 2015, The Bonds mature on June 1 in each of the
respective years and in the principal amounts and bear interest payable semiannuatly, commencing December 1, 2015, at the respective rates
as follows:

Date Principal Interest Rate Date Principal Interest Rate
2016 $330,000 Y% 2026 $425,000 %
2017 $340,000 Y% 2027 $435,000 %
2018 $345,000 % 2028 $445,000 %
2019 $355,000 Y% 2029 3455000 %
2020 $365,000 % 2030 $470,000 %
2021 $375,000 % 2031 $480,000 %
2022 $385,000 % 2032 $495,000 %
2023 $395,000 % 2033 $510,000 %
2024 $405,000 % 2034 $530,000 %
2025 $415,000 Y% 2035 $545,000 %

Principal of the Bonds maturing in the years 2022 through 2035 are subject to optional redemption prior to maturity on June 1, 2021, or on
any date thereafter on terms of par plus accrued interest.
Based upon our examination, we are of the opinion, as of the date hereof, that:

1. The Proceedings show lawful authority for such issue under the laws of the State of Iowa.

2, The Bonds and the Loan Agreement are valid and binding general obligations of the Issuer.

3 All taxable property within the corporate boundaries of the Tssuer is subject to the levy of taxes to pay the principal of and interest
on the Bonds without constitutional or statutory limitation as to rate or amount.

4, The interest on the Bonds (including any original issue discount properly allocable to an owner thereof) is excluded fiom gross

income for federal income tax purposes and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on
individuals and corporations; it should be noted, however, that for the purpose of computing the altemative minimum tax imposed on
corporations (as defined for federal income fax purposes), such inferest is taken into account in detennining adjusted curent eamings. The
opinions set forth in the preceding sentence are subject to the condition that the Tssuer comply with all requirements of the Inteinal Revenue
Code of 1986 (the “Code™) that must be salisfied subsequent to the issuance of the Bonds in order that interest thereon be, or continue to be,
excluded from gross income for federal income tax purposes. The Issuer has covenanted to comply with each such requirement. Failure fo
comply with certain of such requirements may cause the inclusion of ititerest on the Bonds in gross income for federal income tax purposes
to be retroactive to the date of issuance of the Bonds.

5. The Bonds are “qualified tax~exempt obligations™ within the meaning of Section 265(b)3) of the Code. The opinion set forth in
the preceding sentence is subject to the condition that the Issuer comply with all requirements of the Code that must be satisfied subsequent to
the issuance of the Bonds in order that the Bonds be, or continue to be, qualiffed tax-exeinpt obligations, The Tssuer has covenanted to
comply with each such requirement.

We express no opinion regarding other federal tax consequences arising with respect to the Bonds,

The rights of the owners of the Bonds and the enforceability thereof may be subject to bankruptey, insolvency, reorganization, moratorium
and other similar laws affecting creditors® rights heretofore or hereafter enacted to the extent constitutionally applicable, and their
enforcement may also be subject to the exercise of judicial discretion in appropriate cases.

DORSEY & WHITNEY LLP

*This form of bond counsel opinion is subject to change pending the resulis of the sale of the Bonds contemplated herein.

B-1




APPENDIX C- CONTINUING DISCLOSURE CERTIFICATE

This Centinuing Disclosure Certificate (the “Disclosure Certificate™) is executed and delivered by the
City of Grimes, Iowa (the “Issuer™), in connection with the issuance of $8,500,000 General Obligation
Corporate Purpose Bonds, Series 2015 (the “Bonds”), dated June 25, 2015. The Bonds are being issued
pursuant to a resolution of the Issuer approved on June 9, 2015 (the “Resolution”), The Issuer covenants and
agrees as follows:

Section 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the Issuer for the benefit of the Holders and Beneficial Owners of the Bonds and in order to
assist the Participating Underwriters in complying with S.E.C. Rule 15¢2-12.

Section 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to
any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the following
capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

“Beneficial Owner” shall mean any person which (a) has the power, directly or indirectly,
to vote or consent with respect to, or to dispose of ownership of, any Bonds (including persons
holding Bonds through nominees, depositories or other interinediaries), or (b) is treated as the
owner of any Bonds for federal income tax purposes.

“Dissemination Agent” shall mean the Dissemination Agent, if any, designated in writing
by the Issuer and which has filed with the Issuer a written acceptance of such designation.

“EMMA” shall mean the MSRB’s Electronic Municipal Market Access system available at
hitp:/fennna.nsrb.org.

“Holders” shall mean the registered holders of the Bonds, as recorded in the registration books
of the Registrar.

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure
Certificate.

“Municipal Securities Rulemaking Board” or “MSRB” shall mean the Municipal Securities
Rulemaking Board, 1900 Duke Street, Suite 600, Alexandria, VA 22314,

“Participating Underwriter” shall mean any of the original underwriters of the Bonds
required to comply with the Rule in connection with offering of the Bonds.

“Rule” shall mean Rule 15¢2-12 adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

“State” shall mean the State of Towa.

Section 3. Provision of Annual Reports.

(a) Not later than June 30 (the “Submission Deadline”} of the year following the end of the
2014-2015 fiscal year, the Issuer shall, or shall cause the Dissemination Agent (if any) to, file on EMMA an
electronic copy of its Annual Report which is consistent with the requirements of Section 4 of this
Disclosure Certificate in a format and accompanied by such identifying information as prescribed by the
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MSRB. The Annual Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 4 of this Disclosure Certificate;
provided that the audited financial statements of the Issuer may be submitted separately from the balance of
the Annual Report and later than the Submission Deadline if they are not available by that date. If the
Issuer’s fiscal year changes, it shall give notice of such change in the same manner as for a Listed Event
under Section 5(c), and the Submission Deadline beginning with the subsequent fiscal year will become one
year following the end of the changed fiscal year.

(b) If the Issuer has designated a Dissemination Agent, then not later than fifteen (15) business
days prior to the Submission Deadline, the Issuer shall provide the Annual Report to the Dissemination
Agent.

(c) If the Issuer is unable to provide an Annual Report by the Submission Deadline, in a timely
manner thereafter, the Issuer shall, or shall cause the Dissemination Agent (if any) to, file a notice on
EMMA stating that there has been a failure to provide an Annual Report on or before the Submission
Deadline.

Section 4. Content of Annual Reports. The Issuer’s Annual Report shall contain or include by
reference the following;:

() The audited financial statements of the Issuer for the prior fiscal year, prepared in
accordance with generally accepted accounting principles promulgated by the Financial Accounting
Standards Board as modified in accordance with the governmental accounting standards
promulgated by the Governmental Accounting Standards Board or as otherwise provided under State
law, as in effect from time to time, or, if and to the extent such audited financial statements have not
been prepared in accordance with generally accepted accounting principles, noting the discrepancies
therefrom and the effect thereof, If the Issuer’s audited financial statements are not available by the
Submission Deadline, the Annual Report shall contain unaudited financial information (which may
include any annual filing information required by State law) accompanied by a notice that the
audited financial statements are not yet available, and the audited financial statements shall be filed
on EMMA when they become available,

(b) Tables, schedules or other information contained in the official statement for the
Bonds, under the following captions:

Population
Employment Statistics

Retail Sales

Building Permits

Property Valuations

Tax Rates

Combined Historic Tax Rates
Tax Collection History
Largest Taxpayers
Qutstanding Debt
Overlapping and Underlying Debt
Debit Limit

Financial Summary

Any or all of the items listed above may be included by specific reference to other documents, including
official statements of debt issues of the Issuer or related public entities, which are available on EMMA or
are filed with the Securities and Exchange Commission. If the document included by reference is a final
official statement, it must be available on EMMA. The Issuer shall clearly identify each such other
docuinent so included by reference.
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Section 5. Reporting of Significant Events

(a) Pursuant to the proviSions of this Section 5, the Issuer shall give, or cause to be given,
notice of the occurrence of any of the following events with respect to the Bonds:

(1) Principal and inferest payment delinquencies.

(2) Non-payment related defaults, if material.

(3) Unscheduled draws on debt service reserves reflecting financial difficuitics.

(4) Unscheduled draws on credit enhancements reflecting financial difficulties.

(5) Substitution of credit or liquidity providers, or their failure to perform.

(6) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations of

taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or determinations with

respect to the tax status of the security, or other material events affecting the tax status of the security.

(7) Modifications to rights of security holders, if material.

(8) Bond calls, if material, and tender offers.

(9) Defeasances.

(10) Release, substitution, or sale of property securing repayment of the securities, if material.

(11) Rating changes.

(12) Bankruptey, insolvency, receivership or similar event of the obligated person.
Note to paragraph (12): For the purposes of the event identified in subparagraph (12), the event is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent or
similar officer for an obligated person in a proceeding under the U.S. Bankiuptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has assumed
jurisdiction over substantially all of the assefs or business of the obligated person, or if such jurisdiction
has been assumed by leaving the existing governing body and officials or officers in possession but
subject to the supervision and orders of a court or governiental authority, or the entry of an order

confirming a plan of reorganization, arrangement or liquidation by a cowrt or governmental authority
having supervision or jurisdiction over substantially all of the assets or business of the obligated person.

(13) The consummation of a merger, consolidation, or acquisition involving an obligated person or the sale of
all or substantially all of the assets of the obligated person, other than in the ordinary course of business, the entry
into a definitive agreement to undertake such an action or the termination of a definitive agreement relating to
any such actions, other than puisuant to its terms, if material.

(14) Appointment of a successor or additional trustee or the change of name of a trustee, if material.
b) If a Listed Event described in Section 5(a) paragraph (2), (7), (8) (but only with respect to bond
calls under (8)), (10), (13) or (14) has occurred and the Issuer has determined that such Listed Event is

material under applicable federal securities laws, the Issuer shall, in a timely manner but not later than ten
business days after the occurrence of such Listed Event, promptly file, or cause to be filed, a notice of such
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occurrence on EMMA, with such notice in a format and accompanied by such identifying information as
prescribed by the MSRB.

(c) If a Listed Event described in Section 5(a) paragraph (1), (3), (4), (5), (6), (8) (but only with
respect to tender offers under (8)), (9), (11) or (12) above has occurred the Issuer shall, in a timely manner but
not Jater than ten business days after the occurrence of such Listed Event, promptly file, or cause to be filed, a
notice of such occurrence on EMMA, with such notice in a format and accompanied by such identifying
information as prescribed by the MSRB. Notwithstanding the foregoing, notice of Listed Events described in
Section (5)(a) paragraphs (8) and (9) need not be given under this subsection any earlier than the notice (if
any) of the underlying event is given to Holders of affected Bonds pursuant to the Resolution.

Section 6. Termination of Reporting Obligation. The Issuer’s obligations under this Disclosure Cettificate
shall terminate upon the legal defeasance, prior redemption or payinent in full of all of the Bonds or upon the Issuer’s
receipt of an opinion of nationally recognized bond counsel to the effect that, because of legislative action or final judicial
action or administrative actions or proceedings, the failure of the Issuer to comply with the terins hereof will not cause
Participating Underwriters to be in violation of the Rule or other applicable requirements of the Securities Exchange Act
of 1934, as amended. If such termination occurs prior o the final maturity of the Bonds, the Issuer shall give notice of
such termination in the same manner as for a Listed Event under Section 5(c).

Section 7. Dissemination Agent. The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The Dissemination
Agent shall not be responsible in any manner for the content of any notice or Annual Report prepared by the
Issuer pursuant fo this Disclosure Certificate. The initial Dissemination Agent shall be Piper Jatfray & Co.

Section 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure Certtificate, the
Issuer may amend this Disclosure Certificate, and any provision of this Disclosure Certificate may be waived, provided
that the following conditions are satisfied:

(®) (i) the amendment or waiver is made in connection with a change in circumstances that arises
from a change in legal requirements, change in law, or change in the identity, nature or status of an obligated
person with respect to the Bonds, or the fype of business conducted; (ii) the undertaking, as amended or taking
into account such waiver, would, in the opinion of nationally recognized bond counsel, have complied with the
requitements of the Rule at the time of the original issuance of the Bonds, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and (iii) the amendment or
waiver either (1) is approved by a majority of the Holders, or (2) does not, in the opinion of nationally
recognized bond counsel, materially impair the interests of the Holders or Beneficial Owners; or

®) the amendment or waiver is necessary to comply with modifications to or interpretations of the
provisions of the Rule as announced by the Securities and Exchange Commission.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer
shall describe such amendment in the next Annual Report, and shall include, as applicable, a narrative
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a change
of accounting principles, on the presentation) of financial information or operating data being presented by
the Issuer. In addition, if the amendment relates to the accounting principles to be followed in preparing
audited financial statements, (i) notice of such change shall be given in the same manner as for a Listed
Event under Section 5(¢), and (ii) the Annual Report for the year in which the change is made will present a
comparison or other discussion in narrative form (and also, if feasible, in quantitative form) describing or
illustrating the material differences between the audited financial statements as prepared on the basis of the
new accounting principles and those prepared on the basis of the former accounting principles.

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to
prevent the Issuer from disseminating any other information, using the means of dissemination set forth in this
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Disclosure Certificate or any other means of communication, or including any other information in any Annual
Report or notice of occurrence of a Listed Event, in addition to that which is required by this Disclosure
Certificate, If the Issuer chooses to include any inforimation in any Annual Report or notice of occurrence of a
Listed Event in addition to that which is specifically required by this Disclosure Certificate, the Issuer shall
have no obligation under this Cettificate to update such information or include it in any future Annual Report
or notice of occurrence of a Listed Event,

Section 10.  Default. In the event of a failure of the Issuer to comply with any provision of this
Disclosure Certificate, any Holder or Beneficial Owner may take such actions as may be necessary and
appropriate, including seeking mandate or specific performance by court order, to cause the Issuer to
comply with its obligations under this Disclosure Certificate. Direct, indirect, consequential and punitive
damages shall not be recoverable by any person for any default hereunder and are hereby waived to the
extent permitted by law. A default under this Disclosure Certificate shall not be deemed an event of
default under the Resolution, and the sole remedy under this Disclosure Certificate in the event of any
failure of the Issuer to comply with this Disclosure Certificate shall be an action to compel performance.

Section 11.  Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination
Agent, if any, shall have only such duties as are specifically set forth in this Disclosure Certificate, and
the Issuer agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and
agents, harmless against any loss, expense and liabilities which it may incur arising out of or in the
exercise or performance of its powers and duties hereunder, including the costs and expenses (including
attorneys’ fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent’s negligence or wiltful misconduct. The obligations of the Issuer under this Section
shall survive resignation or removal of the Dissemination Agent and payment of the Bonds.

Section 12.  Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
Issuer, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners from
time to time of the Bonds, and shall create no rights in any other person or entity.

Dated: June 25, 2015

CITY OF GRIMES, IOWA
By
Mayor
Attest:
By
City Clerk




may not be sold nor may offers to by be acoepted prior 10 the time the Official Staternent is deltverad in
fler 1o buy nor shall there e any sake of the sequritics in any junsdiction i which such offer, soficitation or

This Prefirneny Official Statement and the mformation contained hergin ane subject to completion or amendment. These securities
firal form. Under no circumstances shall this Prelisninary Officinl Staement constitute an offer to sell or the solicitation of an o

sale-would be untoswdil prior to registration or qualification under the seeurities ks of amy such Jmisdiction.

PRELIMINARY OFFICIAL STATEMENT DATED ,2015
NEW ISSUE - DTC BOOK ENTRY ONLY Moody’s Rating: *_”

Information to be provided by Bond Cotmsel prior to distribrtion to potential investors

$8,500,000*
Grimes, Iowa
General Obligation Corporate Purpose Bonds
Series 2015

Dated: Date of Delivery

The General Obligation Corporate Purpose Bonds described above (the *“Bonds™) are issuable as fully registered Bonds in the denomination of
$5,000 or any integral multiple thereof and, when issued, will be registered in the name of Cede & Co., as Bondholker and nomince of the
Depository Trust Company, New York, NY ("DTC”). DTC will st as securitics depository for the Bonds. Purchiases of the Bonds wilt be
made in book-entry form, Purchasers of the Bonds will not receive certificates representing their interest in the Bonds pirchased. So long as
DTC or its nominee, Cede & Co., is the Bondhokder, the principal of, premium, if anty, and inferest on the Bonds will be paid by Bankers Trust
Company as Registrar and Paying Agent (the ‘Registrar”), or its successor, to DTC, or its nominee, Cede & Co. Disbursement of such paynents
to the Beneficial Qwners is the responsibility of the DTC Participants as more filly described herein. Neither the Issuer nor the Registrar will
have any responsibility or obligation to such DTC Pasticipants, indireet participants or the persors for whomn they act as nominee with respect to
the Borxks.

Interest on the Bonds is payable on June 1, and Decernber 1 in each year, beginning December 1, 2015 to the registered owners thereof. Interest
shalt be payable by check or draft of the Paying Agent mailed to the persons who were registered owners thereof as of the fifteenth day of the
month immediately preceding the Inferest Payment Date, to the addresses appearing on the registration books mainizined by the Paying Agent or
to such other address as is fitmished to the Paying Agent in writing by & registered owrer.

The Bonds matiring after June 1, 2021, may be called for redemption by the Issuer and paid befors matuity on said dafe or any date thereafier,
from any fimds regardless of souree, in whole or from time fo time in part, in any erder of maturity and sithin an annual maturity by lot. The
ferms of redemption shall be par, plus acereed interest to date of call.

MATURITY SCHEDULE *

Bond Dug Amount * Raig* Yield* Cusip Num ** BondsDue Amomt*  Rate*  Yidd*  CusipMumt*

June 1,2016 $330,000 June 1, 2026 $425,000
June 1,2017 340,000 June 1,2027 435,000
June [,2018 345,000 June 1,2028 445,000
June [,2019 355,000 June 1, 2029 455,000
June 1,2020 365,000 June 1,2030 470,000
June [,2021 375,000 June 1,2031 480,000
June 1,2022 385,000 June 1,2032 495,000
June 1, 2023 395,000 June 1,2033 510,000
Jime 1, 2024 405,060 June 1,2034 530,060
Jume 1, 2025 415,000 June 1,2035 545,000
$  000* _ %TeonBonddue__,__ pricedtoyield % CUSIP Nunber hid

The Bonds are being offered when, as and if issued by the Issuer and accepted by the Undenwriter, subject to receipt of an opinion & to Jegalily,
validity and tax exemption by Dorsey & Whitney LLP, Des Moines, lown, Bond Counsel. Dorsey & Whitney LLP is also service as Disclosure
Counsel to the Issuer in connection with the issuance of the Bonds. It is expected that the Bonds in the definitive form will be available for
delivery on or about June 25, 2015. The Undenwriter intends to engage in secondary market trading of the Bonds subject to applicable securities
laws. The Underwriter is not obligated, however, to repiirchase any of the Bonds at the request of the holder thereof.

The Date of this Official Statement is L2015

* Preliminary, sibject fo change
hd CUSIP manbers shown obove Tave been assigied by a separate organization vot affifiated with the Issuer. The Issuer has nof selected nor is
responsible for selecting the CUSIP suanbers assigned fo the Bonds nor do thy make aay representation as fo the correctuess of such CUSIP mnanbers on

the Bowds or as indicated above.




No dealer, salesman or any ofher person has been awthorized to give any information or to make any representations ofher than those
contained in this Ofticial Statement, and if given or made, such informsation or represenfations must not be refied upon as having been
authorized by the Issuer or the Underwriter. This Official Statement does riot constitute an ofter to sell or a solicitation of any offer to by
any of the securities offered hereby in any state to any persons to whom it is udawfid to make such offer in such state. Except where
otherwise indicated, this Official Statement speaks as of the date hereof. Neither the delivery of this Official Statement nor any sale
hereunder shall under any circumstances create any implication that there has been ne change in the affairs of the Issuer since the date
hereof
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APPENDIX D - AUDITED FINANCIAL STATEMENTS OF THEISSUER

IN CONNECTION WI'TH THIS OFFERING, THE UNDERWRITER MAY EFFECT TRANSACTIONS WHICH STABILIZE OR
MAINTAIN THE MARKET PRICE OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL
INTHE OPEN MARKET, SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

This Official Staternent is not to be construed as a contract with the purchasers of the Bonds. The Issuer considers the Official Statement
to be “near final” within the meaning of Rule 15¢2-12 of the Securities Exchange Commission. Stafemnents contained in this Official
Statement which invaive estimates, forecasts or matters of opinion, whether or not expressly so described herein, are intended solely as
such and are not o be construed as & representation of facts.

THESE SECURTTIES HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION BY
REASON OF THE PROVISIONS OF SECTIONS 3(a}2) OF THE SECURITIES ACT OF 1933, AS AMENDED. THE
REGISTRATION OR QUALIFICATIONS OF THESE SECURITIES IN ACCORDANCE WITH APPLICABLE PROVISIONS
OF SECURITIES LAWS OF THE STATES IN WHICH THESE SECURITIES HAVE BEEN REGISTERED OR QUALIFIED
AND THE EXEMPTION FROM REGISTRATION OR QUALIFICATION IN OTHER STATES SHALL NOT BE REGARDED
AS A RECOMMENDATION THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED
UPON ‘THE MERI'TS OF THE SECURITIES OR THE ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT.
ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

FORWARD-LOOKING STATEMENTS

‘This Official Statement, including Appendix A, conlains statements whicti should be considered “forward-looking statemients,” meaning
they refer to possible fiture events or conditions. Such statements are generally identifiable by the words such as “plan,” “expect,”
“estimate,” “budget” or similar words. THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS
CONTAINED IN SUCH FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS,
UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. THE CITY DOES NOT
EXPECT OR INTEND TO UPDATE OR REVISE ANY FORWARD-LOOKING STATEMENTS CONTAINED HEREIN IF OR
WHEN ITS EXPECTATIONS, OR EVENTS, CONDITIONS OR CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE
BASEDOCCUR.




OFFICTAL- STATEMENT
GRIMES, IOWA
§8,500,000 #
GENERAL OBLIGATION CORPORATE PURPOSE BONDS SERIES 2015

INTRODUCTORY STATEMENT

This Official Staternent presents certain information relating to Grimes, lowa (the “Issuer”), in connection with the sale of the Issuer’s
General Obligation Bonds (the “Bonds™). The Bonds are being issued to provide finds for iy Capital improvement project of the Issuer,
and ii) paying the cosls associated with the issuance of the Bords, See “THE BONDS - Sources and Uses of Funds” herein.

“This Official Staterent is deemed to be a final official statement within the meaning of Rule 15¢2-12 of the Securities and Exchange
Comimission, except for the omission of certain pricing and other information which is to be made available through a final Official
Statement.

This Introductory Statement is only a brief description of the Bonds and certain other matters. Such description is qualified by reference
to the entire Official Statement and the docwments summarized or described heeein, This Official Statement should be reviewed inits

entircly.

The Boigds are general obligations of the Issuer, payable from and secured by a continuing annual ad-valorem fax levied against all of the
property valuation of the Tssuer. See “THE BONDS — Source of Security for the Bonds” herein.

All statements made in this Official Statement involving matters of opinion or of estimates, whether or not so expressty stated, are set
forth as such aixd not as representations of fact, and no representation is nade that any of the estimates will be realized.

THE BONDS
General

The Bonds are dated as of the Date of Delivery, and will bear interest at the rates to be set forth on the cover page herein, interest payable
on June | and December 1 in each year, beginning on December 1, 2015, caleulated on the basis of a year of 360 days and twelve 30-day
months. [nterest shall be payable by check or draft of the Paying Agent mailed to the persons who were registered owners thereof as of
the fifteenth day of the month immediately preceding the Interest Payment Date, fo the addresses appearing on the registration books
maintained by the Paying Agent or to such other address as is fumished to the Paying Agent in writing by a registered owner.

Authorization for the Issuance
The Bords are being issued pursuant to the Code of Towa, 2013 as amended, Sections 384.25 and 384.26.

Book Entry Only System

The following information conceming The Depository Trust Company ('DIC"), New York, New York and DIC’s book-entry system has been obigined

Jrom sotrces the Isuer believes to be reliable. However, the Tssuer takes no responsibility as to the accuracy or completeness thereof ad peither the
Inddirect Participants nior the Beneficial Owaters shotild rely on the follawing infornsation with respect to such malters but should inistead confirm the same
with DTC or e Direct Particlpants, as the case may be. Therz can be no asnrace that DTC will abide by its procedures or that such procedires wiil
not be cleaiged from tinie 1o tine.

The Depository Trust Company (“DTC”), New York, NY will act as secuuities depositoty for the securitiss (the “Secumities”™). The
Securities will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s pautnership nominee) or such other
name as may be requested by an authorized representative of DTC. One fully-registered Secaity certificate will be issued for the
Securities in the aggregate principal amount of such issue, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose tnust company organized under the New York Banking Law, a
“banking organization’ within the meaning of New York Banking 1aw, a member of the Federal Reserve System, a “clearing
corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency”™ registered pursuant fo the
provisions of Section 17A of the Securities Fxchiange Act of 1934, DTC holds and provides asset servicing for over 3.5 million issues of
U.S. and ron-U.S equity issues, corporate and numicipal debt issues and money market instrument (from over 100 countries) that DTC’s
participants (“Direct Participants™) deposit with DTC, DTC also facilitates the post-trade seitlement among Direct Participants of sales
and other securities transactions in deposited securities through elecironic compterized book-eniry transfers and pledges between Direct
Participants’ accounts. This eliminates the nieed for physical inovement of securities certificates. Direct Participations include both US.
and non-U.S, securities brokers and dealers, banks, tnist companies clearing corporations and certain olher organizations. DTC is a
wholly-owned subsidiary of the Depository Trust & Clearing Corporation (“DTCC”).

* Preliminary, subject to change




DTCC is the holding company for DTC, National Secwrities Clearing Corporation and Fixed Income Clearing Corporation, all of which
are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC systent is also available to
others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies and clearing corporations that clear through
or maintain a custodial relationship with a Direct Participant, efther directly or indirectty {Indirect Participants™). DTC has a Standard &
Poor’s rating of: AA+. The DTC Rules applicable to its Paticipants are on fite with the Securities and Exchange Commission. More
information about DTC can be found at www.dtce.com and www.dic.org.

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive a credit for the
Seeurities on DTC’s records. The ownership interest of each actimal purchaser of each security (“Beneficial Owner™) s in tum fo be
recorded on the Direct and Indirect Pardicipants’ records, Beneficial Cwners will not receive written confirmation from DTC of their
purchase, Bereficial owners are, however, expected to receive wrilten confinnations providing details of the transaction, as well as
periodic statemients of their holdings, from the Direct or Indireet Participant through which the Beneficial Owner entered in the
transaction. Transfers of ownership interest in the Securities are to be accomplished by entries mads on the books of Direct and Indirect
Participarts acting on behalf of Beneficial Owners.  Beneficial Owrrers will not receive cerfificates representing their ownership in
Securities, except in the event that use of the book-entry system for the Securities is discontinued.

To facilitate subsequent fransfers, all Securities deposited by Direet Participants with DTC are registered in the name of DTC’s
parinership nomines, Cede & Co. or such other name as niay be requested by an authorized representative of DTC. The deposit of
Securities with DTC and their registration in the nanw of Cede & Co. or sich other nomines do not aftect any change in beneficial
ownership. DTC has no knowledge of the actual Beneficial Owners of the Securities; DTC’s records reflect only the identity of the
Direct Participants to whose accounts such Securities are credited, which may or may not be the Beneficial Owners. The Dircet and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other comnumnications by DTC to Direct Participants, by Direct Participants to Indirect Pasticipants, and by
Direct Participants and Indirect Participants to Beneficial Owirs will be govemed by amangements among theny, subject fo any
statutory or regulatory requiremients as may be in effect from time to time. Beneficial Owners of Securities may wish to taken certain
steps to augment transmission o them notices of significant events with respect to the Seeurities, such as redemptions, tenders, defaults,
arxd proposed amendments to the security documents. For example, Beneficial Owners of Secunties may wish to ascertain that the
nomines holding the Securities for their benefit have agreed to obtain and transmiit notices to Beneficial Ovwners, in the altemative,
Beneficial owners may wish to provide their names and addresses to the registrar and request that copies of the nolices by provided
dircetly to them.

Redemption notices shall be sent to DTC, If less than all of the Securities within an issue are being redeemed, DTC’s practice is to
deteaming by lot the amount of the interest of each Direct Participants in such issue to be redeerned.

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vole with respect fo the Securities unless authorized by &
Birect Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC nmils an Omnibiss Proxy to fssuer as
soon as possitle after the record date. The Ommnibus Proxy assigns Cede & Co.’s consenting or voling rights to those Direct Participants
to whose accounts the Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distrbutions and dividend paynients on the Securitics will be made to Cede & Co,, or such other nominee as may
be requested by an authorized representative of DTC. DTC’s practice is to credit Direct Participants” accounts, upon DTC’s receipt of
fimds and comesponding detat] infonmation from Issuer or Agent on payable dale in accordance with their respective holdings shownon -
DTC’s records, Payments by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is
the case with securities keld for the accounts of custoners in bearer fonn or registered in “street nank,” and will be the responsibility of
such Participant and not of DTC (nor its nominee), Agent, or Issuer, subject to any statutory or regulatory reguirements as may be in
effect from time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee
as may be requested by an authorized representative of DTC) is the responsibility of Issuer or Agent, disbursement of such payments to
Direct Participants will be the responsibility of DTC, and disbursement of such payments to Beneficial Owners will be the responsibility
of Directand Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Securities at any time by giving reasonable notice
fo Issuer or Agent. Under such circumstances, in the event that a successor seeurities depository is not obtained, Secuity certificates ane
required to be printed and delivered.

Tssuer may decide to discontinue use of the system of book-entry-only transfers through DTC (or successor securities depository). In that
event Security certificates will be printed and delivered to DTC.

The Isster cannol and does not give any assurances that DTC, the Direct Parficipants or the Indirect Participants will distribute to the
Beneficial Owners of the Bonds (i) payments of principal of or interest and premium, if any, on the Bonds, (ii} cedtificates representing an
ownership interest or other confinnation of beneficial ownership interest in the Bonds, or (i) redemption or other nofices sent to DTC or
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Cede & Co.,, its nominee, as the Registered Owner of the Bonds, or thiat they will do so on a timely basis, or that DTC, Direct Participants
or Indirect Participants wifl serve and act in the manner deseribed in this Official Statement. The current “Rules” applicable fo DTC are
on file with the Securities Fxchange Commission, and the current *Procedures” of DTC to be followed in dealing with Direct
Participants are on file with DTC.

Neither the Issuer nor the Paying Agent will have any responsibility or obligation to any Direct Participant, Indirect Participant or any
Beneficial Owner or atty other person with respect to: (1) the aceuracy of any records maintained by DTC or any Direct Participant o
Indirect Participant; (2) the pasment by DTC or any Direct Participant or Indirect Participant of any amount due to any Benelieial Owner
in respect of the principal or redemption price of or interest on the Bonds; (3) the delivery by DTC or any Direct Participant or Indirect
Participant of any notice to any Beneficial Owner which is required or penmitted vnder the terms of the Indenture to be given to owners
of Bonds; (4) the selection of the Beneficial Owners to receive payment in the event of any partial redemption of the Bonds; or (5) any
consent given or olher action taken by DTC as a Bondholder,

Transfer and Exchange

In the event that the Book Entry System is discontinued, any Bond may, in accordance with its tenns, be transferred by the person in
whase name it is registered, in person of by his duly authorized attomey, upon swvender of such Bond for cancellation at the prineipal
corporate office of the Registrar accompanied by delivery of a duly executed written insiniment of transfer in a form approved by the
Regisirar, Whenever any Bond or Bonds shall be surrendered for transfer, the Registrar strall execute and deliver a new Bond or Bonds
of the same maturity, interest rate, and aggregate principal amount.

Bonds may be exchanged at the principal corporate office of the Registrar for a like aggregate principal amowunt of Bonds or other
authorized denominations of the same maturity and interest rate; provided, however, that the Registrar is not required to transfer or
exchange any Bonds which have been selected for prepayment and is not required 1o transfer or exchange any Boinds chaing the period
beginning 15 days prior to the selection of Bonds for prepayiment and ending the date notice of prepayment is iailed. The Registrar niay
require the payment by the Bond Owner requesting such exchange of any tax or other govermental charge required to be paid with
respect to such exchange, Al Bonds surendered purstruit to the provisions of this and the preceding paragraph shall be canceled by the
Registrar and shall not be redelivered.

Prepayment
Optional Prepayment. The Bonds maturing affer June 1, 2021, may be called for redemption by the Issuer and paid before maturity on

said date or any date thereafler, from any finds regardless of source, in whole or from time to time in peat, in any order of maturity and
within an anmnual maturity by lot The terms of redemption shall be par, plus acerued interest to dale of cali.

Mandatory Sinking Fund Redempiion The Bonds maturing on are subject to mandatory redemption (by lot, as selected by the
Registrar) on 1 and in each of the years through at a redemption price of 100% of the principal amount -

thereof to be redeemed, plus acerued interest thereon to the redemption date in the following principal amounts:
__ Term Bond

Mandatory Sinking Fund Date  Pringipal Amount
$

(materity)

Selection of Bonds for Redemption. Bonds subject to redemption will be selected in such order of maturity as the Issuer may direct. W
less than all of the Bonds of a single maturity are to be redeemed, the Bonds fo be redeemed will be selected by lot or other random
method by the Registrar in such a manner as the Registrar may determine.

Nofice of Redemption.  Prior to the redemption of any Bonds under the provisions of the Bond Resolution, the Bond Registrar shall give
notice by regular mail not less than thirty (30) days prior to the redemption date to each registered owner thereof.

On the dates so designated for redemption, notice having been given in the manner and under the conditions hereinabove, provided and
moneys for payment of the redemption price being held in the Sinking Fund, the Bonds so called for redemption shall become and be
due and payable at the redemption price provided for redemption of such Bonds on such date. Interest on the Bonds so called for
redemption shall cease to accrue; such Bonds shall cease to be entitled to any benefit hereunder, and the Bond Holders shalt have no
rights in respect thercof except to receive payment of the redemption price thereof.

Bonds which have been duly called for redemption, with respect to which imevocable instructions fo call for redemption at a stated
redemplion have been given to the Bond Registrar, and moneys for the payment the face amoimne thereof, premium, it any, and inferest on
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are held in separate accounts by the Bond Registrar in trust for Bondholders shall not thereafter be deemed to be outstanding under the
provisions of the Resolution, other than be entitled to receive payment from such sources.

Source of Security for the Bonds

‘These Bonds are general obligations of the Issuer, All taxable property within the corporate bourxdaries of the Tssuer is subject to the levy
of taxes to pay the principal of and interest on the Bonds without constifitional or statutory limitation as fo amount.

BONDHOLDERS® RISKS
Secondary Market

There can be no guarantee that thers will be & secondary market for the Bonds or, if a secondary market exists, that such Bonds can be
sold for any particwlar price. Oocasionatly, becawse of general market conditions or because of adverse history of economic prospects
cotrected with a particular issue, and secondary markeling practices in connection with a particular Bond or Bonds issus ere suspended
or terminated.  Additionally, prices of bond or note issues for which a market is being made will depend upon then provailing
circunstances. Such prices could be substantially different from the original purchase price of the Bonds.

Ratings Loss

Moody’s Investors Service, Inc. (“Moody’s™) has assigned a rating of " o the Bonds. Generally, a raling agency bases its rating on
the information and materials furnished to it and on investigations, studies and assumptions of its own.  There is no assurance that the
rating will contimie for any given perdod of time, or that such rating will not be revised, suspended or withdrawn, if, in the judgment of
Moody’s, eircumstances so warrant, A revision, suspension or withdrawal of a rating may have an adverse effect on the market price of
fhe Bonds.

Rating agencies are currently not regulated by any regulatory body. Futwe regulation of rating agencies could materially alter the
methodology, rating levels, and types of ralings available, for example, and theso changes, if ever, could materjally affect the market
value of the Bonds.

T
Forward-Looking Statements

‘This Official Statement contains statements relating to fiture results that are “forward-looking statements” as defined in the Private
Secuxities Litigation Reform Actof 1995, When used in this Official Statement, the words “estimate,” “forecast,” “intend,” “expect” and
similar expressions identify forward-looking statements. Any forward-looking statentent is subject to uncertainly. Accordingly, such
statements are subject to risks that could cause actual results to difter, possibly materially, from those contemplated in such forward-
looking statemients. Inevitably, some assumptions used to develop forward-looking stafements will not be reatized or unanticipated
events and cireumstances may oceir.  Therefore, investors should be aware that there are [ikely to be differences between forward
looking statements and the actual results. These differences could be material and could impact the availability of finxds of the Tssuer to
pay debt service when due on the Bonds.

Tax Matters, Bank Qualification and Loss of Tax Exemption

As discussed under the heading “TAX EXEMPTION AND RELATED TAX MATTERS” herein, the intercst on the Bonds
could become includable in gross income for purposes of federal income taxation refroaciive 1o the date of delivery of the Bonds, as a
result of acts or omissions of the Issuer in vietation of ils covenants in the Resohtion. Should such an event of taxability occur, the
Bonds would nof be subject to a special prepayment and would remain outstanding wntil inaturily or until prepaid wder the prepayment
provisions contained in the Bords, and there is no provision for an adjustiment of the interest rate on the Boads,

The Issuer will designate the Bonds as “qualified tax-exempt obligations” under the exception provided in Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended {the “Coede”),and has further covenanted to comply with certain other requirements, which
affords banks and certain other financial instittions rwore favorable trealment of their deduction for interest expense than would
otherwise be allowed under Section 265(bY2) of the Code. However, the Issuer’s failure fo comply with such covenants could cause the
Bonds not ta be “qualified tax-exempt obligations™ and banks and certain other financial inslitutions would not receive mose favorable
treatiment of their deduction for inferest expense than would otherwise be aflowed under Section 265(b)X2) of the Code

1t is possible that firther legislation will be proposed or introduced that coutd result in changes in the way that tax exemption is
caleulated, or whether inferest on certain secarities are exempt from taxationat all. Prospective purchasers should consult with their own
tax advisors regarding the Jobs Act, the Reduction Act and any other pending or proposed fisderal income tax legislation. The likelihood
of the Jobs Act or the Reduction Act being enacted or whether the cumesttly proposed terms of the Jobs Act or the Reduction Act will be
altered or removed during the legislative process cannot be reliably predicted.




Ttis also possible that actions of ke Tssuer after the closing of the Bonds will alter the tax status of the Bonxds, and, in the extrente, remove
the tax exempt status from the Bonds, In (hat instance, the Bonds are not subject to mandatory prepayment, and the interest rate on the
Bonds docs not increase or otherwise reset A determination of taxability on the Bonds, after closing of the Borkds, could matedally
adversely aftect the value and marketability of the Bouds.

DTC-Beneficial Ownets

Beneficial Owners of the Bonds may experience some delay in the receipt of distibutions of principal of and interest on the Bonds since
such distributions will be forwarded by the Paying Agent to DTC and DTC will credit such distnbutions 1o the accounts of the
Participants which will thereafter credit them to the accounts of Gie Beneficial Owner either directly or indirectly through indirect
Participants. Neither the Issuer nor the Paying Agent will have any responsibility or obligation to assure that any such notice or payment
is forwarded by DTC to any Participants or by any Participant to any Beneficial Owner,

In addition, since transactions in the Bonds can be effected only through DTC Participants, indirect participants and certain banks, the
ability of a Beneficial Owner to pledge the Bonds to persons or entities that do not participate in the DTC system, or otherwise to take
actions in respect of such Bonds, may be limited dus to [ack of'a physical certificate. Beneficial Owiers will be pennitted to exercise the
rights of registered Crwners only indivectly threugh DTC and the Parlicipants, See “THE BONDS- Book-Entry Only System.”

Fund Balance Targets for Fiscal Year 2045

The original FY 2015 budget did anticipate a reduction in the General Fund unreserved ending fimd balance of approximate]
due 10 plumed expenditures related to renovations of the Old City Hall, the New City Hall and the Library,

back. In f’ scal vears 2017 rmd 2018 lhc el mung halances mli be paid back increasing the General Fund by another $866 000 to an

estimated $3.7 million (s of June 30, 2018).
Other Factors

An ivestment in the Bonds involves an efement of risk. In order to identify risk factors and make an informed investiment decision,
potential investors should be thoroughly familiar with this entire Official Statement (including the Appendices hereto) in order to make a
Jjudgment as to whether the Bonds are an appropriate investment.

Pending Federal Tax Legislation

From time to time, legislative proposals are peixing in Congress that would, if’ enacted, alter or amend ote or more of the federa! tax
malters described herein in certain respects or would adversely aftect the market value of the Bonds. It cannot be predicted whether or in
what forms any of such proposals, either pending or that may be introduced, may be enacted and there can be no assurance that such
proposals will not apply to the Bonds,

Summary

The foregoing is intended only as a sununary of cerfain risk factors allendant to an invesiment in the Bonds. En order for potential
investors to identifi risk factors and make an infonned investment decision, potential investors should becone thoroughly familiar with
this entire Ofiicial Stalement and the Appendices hereto.

LITIGATION
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{Additional review and reedback from Disclosure Counsel expected prior to distritudion to investorst

The City encounters litigation cecasionally, as a course of business, however, no litigation currently exists that is not believed to be
covered by current insurance carriers and na litigation has been proposed that questions the validity of these bonds.

ACCOUNTANT

The gash-basis financial statements of the Issuer included as APPENDIX I io this Official Statement have been examined by Auditor

of the State of Iows, to the extent and for the pertods indicated in their report thereon. Such financial statements have been mcluded
herein without penmission of said CPA, and said CPA expresses no opinion with respect 1o the Bonds or the Official Statement.




UNDERWRITING

The Bonds are being purchased, subject to certain conditions, by Piper Jaffray & Co. (the "Underwiiter”). The Underwriter has agreed,
subject to certain conditions, to purchase all, but not less than all, of the Bonds at an aggregate purchase price of § plus
aocrued interest to the Closing Date.

The Underwriter may offer and scll the Bonds to certain dealers (including dealers depositing the Bonds into wnit invesiment trusts,
certain of which may be sponsored or managed by the Underwriter) at prices lowez than the initial public offering prices stated on the
cover page. The initial publéc offering prices of the Bonds may be changed, from time to time, by the Underariter.

The Underwriter inteads to engage in secondary market rading of the Bonds subject to applicable securities laws. Thie Urderwriter is
not obligated, however, to repurchase any of the Bonds at the request of the holder thereof,

Piper Jaffray & Co. and Pershing LLC, a subsidiary of The Bank of New York Mellen Corporation, entered info an agreement (the
“Agreement”) which enables Pesshing LLC to distribute certain new issue municipal securities undenwritten by or allocated to Piper
Jaffray & Co., including the Bonds. Under the Agreement, Piper Jaffray & Co. will share with Pershing LLC a podiion of the fee or
commission paid to Piper Jaffray & Co.

Piper Jafttay & Co,, has entered into a distribution egreement (“Distribution Agreement”) with Chares Schwab & Co,, Inc. (‘CS&Co”)
for the retail distribution of certain securities ofterngs at the original issue prices. Pursuant to the Distribution Agreenent, CS&Co, will
purchase Bonds from Piper at the original issue price less a negotiated portion of the sclling concession applicable to any Bonds fhat
C8&Co. sells.

THE PROJECT

The Bords are being issued to provide fimds for i) Capital improvement project of the Issuer, and ii) paying the costs associated with the
issuance of the Bonds.

SOURCES AND USES OF FUNDS *
Sources of Funds
Bond Proceeds $8,500,000
Reoffering Premium TBD
Total Sources of Funds $8,500,000
Uses of Funds
Deposit to Project Fund $8.445232
Costs of Issuance TBD
Underwariter’s Discount TBD
Contingency TBD
Total Uses of Funds $8,500,000

TAX EXEMPTION AND RELATED TAX MATTERS
| {nfonnation io be provided by Bond Counsel prior to distribution to potentiad investors)
LEGAL MATTERS
| JInformation to be provided by Bond Counsel prior to disiribution to potentiat investors}
CONTINUING DISCLOSURE
The Issuer has covenanted for the benefit of the holders of the Bonds to provide certain financial information and operating datn relating
to the Tssuer, and to provide notices of the oocummence of cerain enumeralted events, if deemed by the Issuer to be material (the

“Undertaking”). The specific rature of Lhe information that the Issuer may provide pursuant to the Undertaking is summarized herein
under the caption “APPENDIX C - Form of Continuing Disclosure Certificate.”

Deleted: Information to be reviewed as pari of Due
Biligence Call§
il

| o the best of the Issuer’s knowledge, the Issuer has notmaterially failed to comply with any past Undertakings. 4
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I have reviewed the information contained within the Official Statement of City of Grimes, Iowa, and said Official Statement does not
contain any material misstatements of fact nor omissions of any material fact regarding the issue of $8,500,000* General Obligation
Corporate Purpose Botds, Series 2015, of said Issuer to be issued under date of delivery.

GRIMES, IOWA

/s Rochelle Williams
City Clerk

* Preliminary, subject to change
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General Information

The City of Grimes is located in Polk and Dallas Counties, approximately nine miles northwest of Des Meines, in Jefterson and Webster
Townships. The proximity Grimes to the city of Des Moines places it in a position of serving both a suburban residential area and a trading
center for the sumounding agricuwltural area. Meny residents living in Grimes work in Des Moines and other neartby communities, Rail
transportation is fumished by the Norfolk Southem Railroad. The Ciy is served by lowa Highways 44 and 141 which interchange with
Inferstate Highways 35 and 80, adjacent to the City’s southem boundary, Grimes is within the Greater Des Moines Metropolitan Arca and is
easily accessible to the Des Moines Infemational Airport and associated aic transportation facilities.

Children in the community attend the fing facilities of the Dallas Center-Grimes Comnwmity School District Johnston: Compwnity School
District_and Urbandale Community School District,  Continuing education centers within comnuting distance include:  Towa State
University, Amnes; Drake University, Grand View College, the American Institute of Business, Des Moines; Area XI Des Moines Area
Community College, Ankeny; and Simpsen College, Indianola.

Government

The City operates under a mayor-council forn of govemument having five Council members elected at large. Grimes has an excellent fire

and rescue depam»ent with modem fire-fighting equipment, with 7 fidl-time firg fighters and also share a station with the City of Johnston, ,_,/{ De{eted manned by volunteer personnl

Police protection is provided the community by the Polk County Sheriff’s department.

The City owns and oparates an excellent library containing several thousand volumes and many periodicals for the use and enjoyment of its
citizens.

The City has seven parks containing playgrowsd equipment, baseball diamonds, tennis courts, picnic facilities and shelter houses,
Utilities

The following utilities operate within the City of Grimes providing the services indicated:

Electric Power: MidAmerican Energy
Natwral Gas: Black Hills Erergy
Telephone: CenturyLink

Source: City of Grimes
Employee Pension Plan

The Issuer contributes to the lowa Public Employees® Retirement System (“IPERS™), which is a state-wide mulliple-employer cost-sharing
defined benefit pension plan administered by the State of Iowa. TPERS provides retirenent and death benefits which are established by State
statute to plan members and beneficiaries, Afl full-ime employees of the Issuer are required to participate in IPERS, Employees who netire
at age 65 (or anytime after age 58 with 30 or more years of service) are entitled to full monthly berefits. WPERS offers five options for
distribution of retirement benefits. Prior fo July 1, 2012, benefits become filly vested after completing four years of service or after atlaining
age 55 ard after July 1, 2012 benefits become fillly vested after completing seven years of service or after attaining age 65.

TPERS plan nembers are required o contribute a percentage of their annual satary, in addition to the Issuer being required to make annual
contributions to IPERS, Confribition amounts are set by State statute. The Issuer’s share, payable from the applicable funds of the Issuer, is
provided by an annua Tevy of taxes withiout limit or restriction as to rate or amount against all the taxable property of the Issuer. All
contributions are on a cumrent basis, See “APPENDIX D — AUDITED FINANCIAL STATEMENTS” for additionat information on
IPERS.

‘The folfowing table sets fosth the contributions made by the Issuer and employees to IPERS for the period indicated. The Issver has always
made their full statutorily required contributions to IPERS. The Issuer cannot predict the levels of fuxding that will be reguired in the future.

Fiscal Year Amount Contributed by Isuer %6 of Payroll paid by Tssuer %6 of Pavrofl paid by Fmiployee
430

2010 83277 6,65

2011 95,849 695 4,50
2012 113,548 807 538
2013 134,221 867 578
2014 154,433 893 595

Source:  The City’s Independent Auditor’s Reports for Fiscal Year Ending June 30, 2014,
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The fund is administered by the Board with administration costs paid from income derived from invested funds. TPERS has an unfinded
actuarial Hability ard unrecognized actuarial loss. The following table sets forth certain infonmation about the funding status of IPERS that
has been extracted from the Actuarial Valwation Report of IPERS for fiscal years noted betow (the “Reports™). A complete copy of the
Repotfs can be obtained by visifing IPERS website at; hitp/Avww.ipers.org/ or by writing to TPERS at P.O. Box 9117, Des Moinss, Jowa
503069117

Fiscal Year Actuarial Actuarial Unfimded Aciuarial Funded Ratio Covered AL asa %of
Ended Valwe of Accruad Accrixd Liability {Actuzrial Payroll Covered Payroll (Actuarial
June 30 Assets fa) Liability [b] Actuarial Value[b]—[a]  Value) [a]/ [b] [c] Value) [[b-a]/ [e]]
2010 II53TA58560 26468419650 4930,561,090 8137 6,571,183,005 7504
2011 22,575,309199  28257080,114 5.688,770915 79.89 6,574,872.7119 8542
2012 23530,004461  29.446,197486 5916103025 7991 6.786,158,720 87.18
2013 271,096,187 30498342320 57187246133 81.02 6880,131,134 8412
2014 26460,428,085 32.004,456,088 5.544,028003 8268 7009,277,280 1809
Souwrce:  IPERS

‘The Reports outline the assumptions made in the above vahuations,

Bond Counsel, the Issuer and the Financial Advisor undertake no resporsibifity for and make no representations as to the accuracy or
completencss of the information available from the IPERS discussed above or included on the IPERS website, including, but not limited to,
updates of stch infonmation on the State Auditor’s website or links to other Infemet sites accessed through the IPERS website.

Other Post Empleyment Benelits (OPEBR)

Plan Description - The City operates a single-employer benefit plan which provides medicalfprescription drug benefits for retirees and their .
| spouses.. There are 3| active and 0 retired imeimbers in the plan. Participants must ba age 55 or older af retirement. /ﬂ{[)detﬂjg 27

Deleted: t

The medical/prescription diug benefits are provided through a filly-insured plan with Wellmark. Retirees under age 65 pay the same
premium for the medical/prescription drug benefits as active employees.

Funding Pelicy — The contribution requirements of plan niembers are established and may be amended by the City. The City cumently
finances the benefit plan on a pay-as-you-go basis. The most recent active eember monthly premiums for the City and plan nembers are

$300 for single coverage and $900 for family coverage. For year ended June 30, 2014, the City contributed $265,178 and $9,299 of
contributions were niade by plan members ¢ligible for benefits.

Population

The following table sefs forth population trends for the Issuer,

Year Population
2010 8,246
2004 special 5,862
2000 5,098
1995 special 4,177
1590 2,653
1980 1,973
1975 1,342
1973 special 1,250
1970 834
1560 697

Sourcs; U8, Census Bureau




Population by Age

Presented below is the 2010 Census figures according to age group for the County of Polk ard the State of Towa;

Age Group Polk County  State of lowa
Under 19 years of age 281% 269%
20to 24 years of age 6.7 70
25 to 44 years of age 295 245
4510 64 years of age 249 267
6510 84 years of age 92 124
85 and over 16 23
Median Age 347 381

Source: U8, Census Bureau

Major Employers

Folfowing are the majoremployers within the City and the current number of people they employ:

Employer Approximate Emgloyess
Dallas Center-Grinks CSD Educatict 284
Wal-hart Consumer Products 250
Ryko Manufacturing Company Vehicle deaning systerns 175
Fed Ex Ground Shipping 134
Cranker & Associates 125
Befsser Lurnber Lumber 106
Adesa Auto Auction Auto Auctions 98
Fareway Groceries S0
City of Grimes 76
Soil Tek 75
Frite Lay Food Distribution Food distritartors 70
The Right Stuff Japanese Animes DVD 60
Kennybrook Village 50
Grimes Asphalt 40
Cintas Dental wholesaler 35
ServePro of NW Des Moines & Ames 26
Sprayer Speciallies Sprayer assembling 25
Northwest Steel Frection 20
Exterior Sheet Metal Architectural sheet metal 20

Sowce: Locationone.com
Employment Statistics
The State of Towa Department of Job Service reports unemployment unadjusted rates as follows (February 2015)

Governmental Body  Percentage Unemployed

National Average 5.50%
State of [owa 4.10%
Polk County 4.50%

Source: lowa Workforce Developent
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Historical Employment Statistics
Presented belowr are the historical unemployment rates for the years indicated for Polk County and the State of lowa

Calendar Year  Polk County  State Of Iowa

2014 430% 440%
2013 4.80 460
2012 540 520
2011 610 590
2010 6.60 6,70

Source: Towa Workforce Development
Retail Sales

Presented below are retail sales statistics for the City of Grimes for the peried indicated:

Year Ended Taxable Retaif Sales  Number of Businesses
2014 $221,356,306 244
2013 180,274,128 240
2012 162,298,531 234
2011 145,580,529 230
2010 114,477,657 232

Source: Towa Departrzent of Revenue
Median Family Tncome

Polk County had an estimated median family income of $58,096, compared to $51,129 for the State of Iowa. The following table represents
the distribution of family incomes for the Counties according to the 2008-2012 American Community Survey 5 year estimated table:

Household Income # of Iouseholds % of Households

Utrder $10,000 9165 54
10,000 to E4,999 7413 43
15,000 to 24,999 16024 94
25,000 to 4,999 £7130 100
35,000 049,599 23403 137
50,000 10 74,959 33826 128
75,000 10 99,999 24522 143
100,000 to 149,999 25255 147
150,000 1o £99,999 7891 46
200,000 or more 6603 39

Source: U8, Census Bureau
Building Permits

Presented below are the building permits issuad in the City for the calendar year indicated.

Yex Single Family Commercial Multi-Family Value
20155td 47 6 ] $12,781,719.66
2004 204 13 129 121,347,824.21
2013 145 20 3l 36,186,929
2012 ¥x) 26 e 38,858,330
2011 HI 8 16 £3741150
2010 128 14 2 42134761
2009 137 4 100 41,481,993
2008 115 27 46 29285,126
2007 137 15 134 32331,663
2006 120 27 115 50,940,292
2005 131 15 2 33,070,043

Source: City of Grimes




Property Tax Legislation

During the 2013 legislative session, the Towa General Assembly enacted Senate File 295 (the “Act”), which the Govemror signed into law on
Jure 12, 2013, Among other things, the Act (i) reduces the rmaximum annual faxable value growth percent, due to revaluation of existing
residential and agricultura] property, from the current 4% to 3%, (i) assigns a “rollback” {the percentage of a propesty’s value that is subject
t0 tax) to commercial, industrial and railroad property of 95% for the 2013 assessment year and 90% for the 2014 assessment year and all
years thereafter, (iil) creates a new propedy tax classification for multi-residential properties (mobile home patks, manufactured home
communities, land-leass communities, assisted fiving facilities and property primarily 1sed or intended for uuman habitation containing three
of more separate dwelling units) (“Multi-residential Property™) that begins in the 2015 assessiment year, and assigns a declining rollback
percentage of 3.75% 1o such properties for each subsequent year until 2021 assessment year (the rollback percentage for Multi-residential
Properties will be equal to the residential rollback percentage in 2022 assessment year and thereafler) and (iv) exempts a specified portion of
the assessed value of telecommunication properties.

The Act includes a standing appropriation to replace soine of the tax revenues Jost by local govenunents, including tax increment districts,
rsulting from the new rollback for conunercial and industrial property, Prior to Fiscal Year 2017-18, the appropriation is a standing
unlimited appropriation, but beginning in fiscal year 2017-18 the standing appropriation cannof exceed the actual fiscal year 2016-17
appropriation ameunt. The appropriation does not replace losses to local governinents resulting from the Act’s provisions that reduce the
annual revaluation growth limi¢ for residential and agricultural properties to 3% from 4%, the gradual transition for Multi-residential Property
from the commercial roliback percentage (100% of Actual Value in Fiscal Year 2013-14) to the residential rollback percentage (currently
54.4002% of Actual Valuation), or the reduction in the percetitage of telecommunications property that is subject to taxation.

Given the wide scope of the statutory changes, and the State of lowa’s discretion in establishing the annual replacement amount that is
approprated each year comunencing in fiscal year 2017-18, the impact of the Act on the City’s firture property tax cofleciions is uncertain and
the City is unable to accurately assess the financial impact of the Act’s provisions on the City’s flilure operations.

In Moody’s Investor Service US Public Finance Weekly Credit Qutlook, dated May 30, 2013, Moody's Investor Service (“"Moody’s™)
projected that local governments in the State of lowa are likely to expericace modest neductions in property tax revenues starting in fiscal
year 2014-15 as a result of the Act, with sizeable reductions possible starting in fiscal year 2017-18. According to Moody’s, focal
governents that may experience disproportionately higher revemee losses include regions that have a substantial commercial base, a large
share of Multi-residential Property (such as college towns), or significant amounts of telecommunications property.

Notwithstanding any decrease in property fax revenues that may result fron the Act, fowa Code section 76.2 provides that when an Towa
political subdivision issues general obligation bonds, “the goveming authority of these polifical subdivisions before issuing bonds shal], by
resolution, provide for the assessiment of an anmsal levy wpon all the taxable property in the political subdivision sufiicient to pay the interest
and principal of the bonds within a period named not exceeding twenty years. A certified copy of this resolition shalt be filed with the county
auditor or the awditors of the counties in which the political subdivision is located; and the filing shalt make it a duly of the awditors to enter
annually this levy for collection from the taxable property within the botndaries of the political subdivision until finds are realized to pay the
bonds in fult.”

From time fo time, other legislative proposals may be considered by the Towa General Assembly that would, if enacted, alter or amend one or
more of the property tax matters deseribed in this Official Staterent. Tt cannot be predicted whether or in what formis any of such proposals
may be enacted, and there can be 1:0 assurance that such proposals will not apply to valuation, assessment or levy procedures for the levy of
faxes by the City.

Property Tax Valuations

In compliance with Section 441.21 of the Code of Town, as amended, the State Director of Revenue annually directs all county auditors to
apply prescribed statutory percentages to the assessments of certain categories of real property. The final values, called Actual Veluation, are
then adjusted by the county awditor. Assessed or Taxable Valuation subject to tax levy is then determined by the application of State
determined rollback percentages, principally to residential and commercial properiy.

Beginning in 1978, the State required a reduction in Actual Valuation to reduce the impact of inflation on its residents. The resulting value is
defined as the Assessed or Taxable Valuation. The rollback percentages for residential, agricultural and comimercial valuations are as
follows:
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Eiscal Year  Residential Rollback  Ap Land & Buildings — Coumercial

2015-16 557335 47021 90:0000
2014-15 544002 433997 95,0000
2013-14 528166 59.9334 100.0000
2012-13 507518 575411 100.0000
2011-12 48.5259 69,0152 100.0000
2010-11 46.9094 662715 100.0000
2009-1¢ 45.5893 93,8568 100.0000

Source: Towa Department of Revenue

Property is assessed on a calendar year basis. ‘The assessments finalized as of January 1 of each year are applied fo the following fiscal year,
Fuor exanple, the assessmernts finalized on January 1, 2013 aro used to caleulate tax liability for the tax year starting July 1, 2014 through June
30, 2015. Presented below are the historic property valuations of the Issuer by class of property.

Property Valuations

Actual Vahation Prelim
Vahuation as of January 2014 2013 2012 2011 2010
Fiscal Year 20i5-16 201415 2013-14 2012:13 2001-12
Residential: 581071310 526,780,151 490,111,826 478933590 459,886,940
Agricuttura! Land: 7238450 7,348,600 5,958,860 5523730 5,200,200
Ag Buildings: 260,900 277,190 270,510 304,300 234,00
Comnercial: 178,806,512 177,805,420 170,559,175 148828460 154,538,120
Industrial: Q74,677 9,205,694 8,521,898 8,101,600 5,144,600
Personal RE: 0 0 0 0
Railroads: 0 0 274,592 383,107 333,270
Utilities: 1,721,131 1993467 2,255,685 2335461 2211,003
Ol 0 0 0 4] 0
Total Valuation: Tige42980 723410522 6771952606  6HB15248 627,557,353
Less Military: 601,900 594,492 581,504 548,088 510,698
Net Valuation: 778241080 722816030 67737102 6M267,160 627,046,655
TIF Valuation: 41,861,611 40,197,255 36,665,411 40,463,000 35,421,000
Utility Replacement: 27,582,952 24,486,743 27,581,936 27,096,020 26,629,127
Taxable Valuation
Valuation as of Fanuacy 2014 2013 2012 2011 2010
Fiscal Year 2015-16 2014-15 2013-14 2012-13 201112
Residential; 315,211,105 277994346 251,005,558 237,771,784 217,525,142
Agricalueal Land: 3,235,741 3,189,270 3571354 3408,624 3,595,147
Ag Buildings: 116,626 120,299 162,162 175,110 161,640
Comunercial: 138,750,169 167,878,082 170,559,175 148,828.460 154,538,120
TInchastrial: 8,711,627 8,712,864 8,521,898 8,101,600 5,144,600
Personal RE: 0 ] 0 0
Railroads: 1} 0 274,592 188,107 333,270
hilities: 1,721,131 1,993,467 2,255,685 2335461 2,211,003
Other: 0 0 0 i 0
Total Valvation: 487,74639% 459888328 436350424 401009146 383,508922
Less Military: 601,900 594,492 581,504 548,088 510,698
Net Valuation: 487,144499 459293836 435768920 400461058 382998224
TIF Valuation: 41,861,611 40,197,255 16,665411 40,463,000 35,421,000
Utility Replaceiknt; 16,749,897 16,636,157 15,880,702 15,962,180 16,219,288
Actud % Change in Taxable % Change in
Valuation Valuation Actua Valuation Taable
Year w/ Utilities Valuation wi Utilities Valuation
2014 847,685,613 764% 345756007 574%
2013 787,500,028 6.19% 516,127,248 570%
2012 741,618449 419% 488315033 6.88%
201 711,826,180 330% 456,886,238 5.10%
2010 659,096,782 521% 434,698,512 630%

Source: lowa Departmient of Managenwent

AT




Tax Rates

Thie Issuer levied the following taxes for collection during the fiscal years indicated:

Fiscal General Entergency Debt Employee  Capital Total Total Ag
Yeur Fmd Outside Levy Senvice Benefits Impove Levy Levy

2015 8.10000 0.14811 027000 294203 1.45360 0.06000 1291374 300375
2014 8.10000 013395 026965 116477 124465 0.00000 1291302 300375
2013 8.10000 0.0568% 027000 330433 113816 000000 1290968 300375
2012 810000 0.09166 026968 357261 0.36923 000000 1290318 268607
2011 8.10000 0.07231 0.26969 384927 061877 0.00000 1291004 276296
2010 8.10000 035078 0.26999 300743 119242 0.00060 12.92062 3.00375

Source: Towa Depariment of Management

Combined Historic Tnx Rates

Fiscal Total
Near City School College State Assessor AsBatens  Hospital Cownty Trensit Levy Rate

2015 1291374 1697825 0.65724 0.00330 027750 004061 311769 7.16380 051700 416113
2014 1291302 1695112 0.69120 0.00330 027822 003945 299567 624381 045200 4126772
2013 1290568  16.56807 0.58466 0.00330 024382 0.03866 297819 680992 037200  40.50830
2012 1290318 1653649 059018 0.00300 024628 0.036%6 292193 6.80992 022200 40269
2011 1291004 16.53257 0.56008 0.00300 027848 0.03631 29211¢ 681833 020410  40.26402
2010 1292062 1626776  0.56778 0.00300 030104 003752 280423 6.82855 018956  39.92006

Sotwree: Iowa Department of Management

Tax Collection History

Fiscal Amount Anirint Percentage

Year Levied Coflected Collectad

2015 $6231497  [aCollection  [nCollection
2014 5,911,204 55,941,436 100.51%
2013 SAMOOL 35384003 98.35%
2012 5240112 5433018 103.68%
2011 4,762,205 4,783,025 100.44%
2010 4320619 4,461,334 10326%
2009 315,111 3,805,022 101.28%

Sourve: City of Grimes
Largest Taxpayers

Set forth in the folowing table are the persons or entities which represent the 2013 largest taxpayers within the Issuer, as provided by the Polk
County Auditor’s Offices. No independent investigation has been made of and 1o representation is made herein as to the financial condition
of any of the taxpayers listed below or that such taxpayers will centinue to maintain their status as major taxpayers in the City. Except as
noted, the City’s mill levy is uniformiy applicable to all of the properties included in the table, and thus taxes expected to be received by the
City from such taxpayers will be in proportion to the assessed valuations of the properties. The total tax bili for each of the propertics is
dependent upon the mill levies of the other taxing entities which overiap the propertics.

Taxpayer 2013 Taxable Valuation Percent of Total
Mid Amnerican Energy™ 13288971 257%
Wal-Mait 12,032,273 233%
CCRCof Grimes LLC 8,445,500 1.65%
Gabus Family Trust 7,524,334 146%
Adesa Des Moinss Ine 6,830,500 132%
Brenton Communities Fund X 6,663,090 129%
ASSK Properties L.C 5313350 1.03%
Meadowiark Place Apartents LLC 4689297 0.91%
Linweld Inc 4,674,000 D91%
Grimes Industrial Pak1LLC 4326362 0.81%
Total of Top 10 Taxpayers: 1430%
Source; Polk County Auditor
o Utility Property Tax Replacement
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Beginning in 1999, the State replaced its previous property tax assessinent procedure in valuing the property of entities involved primarity in
the production, delivery, service and sale of eleciricity and natural gas with a replacenient tax formula based upon the delivery of energy by
these entities. Electric and natural gas wtilities now pay replacement faxes to the State in leu of properly taxes. All replacemient taxes are
allocated among local taxing cities by the State Departinent of Revenee and Finance and the Department of Managemient. This allocation is
made in accordance with a general allocation formula developed by the Department of Management on the basis of general property tax
equivalents. Properties of these utilities are exempt from the levy of property tax by political subdivistons, Utifity propenly will continue to be
valued by a special method as provided in the statirte and taved at the rate of three cents per one thousand dollars for the general fund of the
State.

The utility replacement tax statute states that the utility replacemient tax collected by the State and allocated among local taxing cities
(including the Issuer) shall be treated as property tax when received and shall be disposed of by the county treasurer as taxes on real estate,
However, utility propetty is not subject to the levy of property tax by political subdivisions, only the wtility replacement tax and statewide
property tax. It is possible that the general obligation debt capacity of the Issuer could be adjudicated to be proporlionately reduced in future
years if utility property were detennined to be other than “taxable property” for purposes of computing the Issuer’s debt linit under Article
XI of the Constifution of the State of Towa. There can be no assurance that fimuee legistation will not (i operste to reduce the amount of debt
the Tssuer can issue or (i) adversely affiect the Issuer’s ability to levy taxes in the fiture for the payment of the principal of and interest on its
outstarding debt obligations, including the Bonds, Approximately 4.59% of the Issuer’s tax base cumently is utility property.
Notwithstanding the foregoing, the Issuer has the obligation to levy taxes against al the taxable property in the Tssuer sufficient to pay
principal of and intenst on the Boxds.

Tublic Funds Investments
As of March 31,2015, the City held investments in the following amounts:

Amount on Deposit

Local Bank Checking $1.492.261
Local Bank Savings aixi CD’s 10,891,823
Total 12.384.084

Source: Ciiy of Grimes

Outstanding General Obligation Debt
Presented below is the oulstanding principal and interest of the Issuer’s General Obligation Debt, presented by fiscal year and bond series,
inrcluding the Bonds:

Fiscal Principal Tnferest P&l
Year L-Aug07 FNoy-09 1-8ep-11  1-Ixc12 15-Aprl3 25hm:135 Total Total Total
016 355,000 655000 250000 275,000 215000 30,000 2,080,000 811,961 2891,961
2017 370,000 680,000 280,000 215,060 340,000 1,883,000 763,706 2,648,706
2008 385,004 700,000 283,000 220,000 345,000 1,535,000 693,856 2,633,885
019 405,004 TE5,000 290,000 355,000 1,775,000 629,569 2404,569
2000 420,000 755,000 300,000 365,000 1,840,000 562,241 2402241
2021 450,000 785,000 305,000 375,000 1,905,000 492,146 2397146
2022 455,000 8E5,000 310,000 385,000 1,965,000 418,204 2383204
2023 850,000 315,000 395,000 £,560,000 0,529 1,960,529
2024 590,000 325,000 405,000 £,620,000 278,879 1898879
2025 330,000 415,000 745,000 214,194 939,194
2026 335000 425,004 760,000 197,219 957,219
2027 345000 433,000 780,000 179,638 959,658
puizk 350,000 445,000 795,030 161,693 936,695
2029 355,000 455,000 310,000 142,903 952,903
2030 365,000 470,000 835,000 122,846 957,816
204 375,000 450,000 855,060 100,548 955,548
2032 383,000 495,000 880,000 76,113 956,773
2033 510,000 510,000 51,803 561,803
2034 530,000 530,004 35483 565483
2035 545,000 545,000 18258 563,258
Totals: 2830,000 6,855,000 250,000 5,525,000 650,060 8,500,000 24,610,000 6297528 30907528
* Preliminary, subject to change

Source: Ciiy of Grimes
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Outstanding Water Revenue Debt
The Issuer has previously issued its water revenue secarities. Presented below is the principal and interest on the Issuer’s oulstanding water

EEVEnLEe securities:

Fiscal P&1
Year 19000  19Decd0  19Decd)  19-Dec00  Tomd

216 342208 39,005 1007 7 38446
2017 347855 40483 853 00 389290
2018 353250 40835 694 81 394,900
2019 359,533 42,170 530 62 402294
2020 365,565 42470 159 42 408436
2021 371,388 43753 183 22 415344
Totals 2139857 248805 3604 423 239710

Source: City of Grimes

Outstanding Sewer Revenue Debt
The Tssuer has previously issued its sewer revenue securities. Presented below is the principal and interest on the Tssuer’s outstanding sewer

Tevenue securitics;

Fiscal

Year 19-Dec-00
2016 378,210
2017 382,760
2018 386,890
2009 391,660
20200 395,860
2021 400,670

Totals 2,335.990

Source: City of Grimes

Debt Limit *

The amount of general obligation debt a political subdivision of the State of Towa can incur is controlled by the constifutional debt Timit,
which is an amount equal to 5% of the actual value of properly within the corporate limits, taken from the last County Tax list. The Issuer's
debt limit, based upon said valuation, amounts to the following:

1/i/2013 Aciual Valuation: 787,500,028
X 0.05
Statutory Debt Limit: 39,375,001
‘Total General Obligation Debt: 24,610,000
Intemal Loan Agrecaent 00060
Lease Purchase Agroement 0
"Total Rebates due in FY2016: 0
Anmual Appropriationin FY16:

‘Fotal Urban Renewal Revenue Debt: 0
Total Debt Subject to Limit: 25,310,000 Defeted: $
Percentage of Debt Limit Obligated: 64.282%

g
dl
A A J

7] Dedeted: 2.50

* Preliminary, subject to change
Source: Towa Department of Management
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Overapping & Underlying Debt

Presented befow isa listing of the overlapping and undedying debt for Issuers within the District and the amount applicable to the Issuer:

Oustanding 2014 Taxable  Taxable Value Percentage Amount

Taxing Authority Debt Valuation Within Isser Applicable Applicable
Dallas Center-Grimes CSD 22454,023 758,808,415 406,877,804 5362% 12,039038
Johnston CSD 23715000 2901826714 135462,021 467% 1,107,055
Urbandale CSD 48350,000  1,182,791,601 728,233 0.06% 29769
Wankes C5D 102,040000 3422738605 69,869 0.00% 2,083
Dallas County 9560000  4,965381,154 1308995 0.03% 2,626
Polk County 6236751 21,240,802,526 SH,447,012 256% 8874785
Dies Moines Area Commumity College 57,235,000 40,092.344,221 543,756,007 136% TI3110
AEA#1] - Hearland 0 400592344221 545,756,007 1.36% 0

Total Overlapping & Underdying Debt: 22,834,466

Source: lowa Department of Management, lowa State Treasurer

Financial Sunumary *

Aciual Value of Property, 2014: $847685,613
Tavable Vilue of Property, 2014: 545,756,007
Direct General Obligation Debt: 524610000
Less SelF-Supported General Obligation Dbt 0
Net Direct General Obligation Debt: 524,610,000
Overlapping Debt: 22 8H 466
Net Direct & Overlapping Generat Obligation Debt: ST 444466
Population, 2000 US Census Bureaw: 826
Direct Debt per Capita: £2.08448
"Total Debt per Capita: $5.753.63
Net Direct Debt to Taxable Vahuation: 4.51%
Total Debt to Taxable Valuation: 86%%
Wet Direct Dbt to Actual Valuation: 290%
Total Dbt to Actual Valuation: 560%
Actual Valuation per Capita: SH02,800
Taxabls Valuation per Capita: 566,184
* Preliminary, subject to change

Source: Towa Departinent of Management
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APPENDIX B—FORM OF LEGAL OPINION

! certify that we have exansined cert

ified ¢ odines’ ‘ol
{the “Issaer”), in the Counties of Dallas and Polk btﬂte of lowe. mssed preliminary to the jssue by the Issuer of its General Obligation

Comomte Pupose Bonds, Series 2015 (the “Bonds™ in_the amount of $8.500,000, dated June 25, 2015, in evidence of the Issuer's
obligation tnder a certain loan aereeiment {the “Loan Agreement”), dated as of June 25, 2015, The Bonds nstwre on June | in each of the
sespective years and in the principal amouts and bear interest pavable semiannually, commencing Decerber 1, 2015, at the respective rates
as follows;

Date Principal Interest Rate Date Privgipal Interest Rate
2016 $330.000 Y 2026 $425.000 %
2017 340,000 % 2027 $435.000 %
2018 $345,000 % 2028 $445.000 %
2019 $355.000 % 2029 $455.000 %
2020 $365.000 Y 2030 $470.000 %
pial $375.000 % 2031 $480,000 %
2022 $385.000 % 2032 $495,000 %
2023 $3935.000 % 2033 $510.000 %
2024 $405,000 % 2034 530,000 %
2025 $415.000 % 2035 $345.000 %

Y A
any date thereafter on tenns of par plis accnued intenest,

Based upon our examination, we are of the opinion, as of the date hereof, that:

1. “The Proceedings show Jawful authority for such issue under the laws of the State of fowa,
2 ‘The Bonds and the Loan Agreement are valid and binding general obligations of the Issuer,

3 All taxable property within the corpomate boundaries of the Tssuer is subject o the fevy of taxes to pay the principal of and interest
on the Bonds without constitutional or statitory limitation as to fate or amount,

4 The interest on the Bonds {inctuding any odginal issye discount crly allocabls to an owner thereof) is excluded from gros
itcome for federal incoine fax puposes and is pot an item of tax preference for purpeses of the federal allemative minimum tax imposed on
individuals and comorations; it should be noted. however, that for the pumese of computing the alternative minimum tax_impesed on
tions (as defined for federal income tax ses), such intersst [s faken into accoumt in determining adiusted current eamings, The
opinions set forth in the preceding sentence ane subiect to the condition that the Issuer conply with alf requirements of the Iitemal Revenue
Cods of 1986 (the “Code™) that must be satisfied subsequent to the issuance of the Bonds in order that interest thereon be, or continueg to b,
excluded from gross meome for federal income tay purposes. The Issuer has covenanted to comply with each such requirement. Failure to

comply with certain of such requirgrments niay cause the inclusion of inferest on the Bonds in gross income for federat income tax prposes

10 be retroactive to the date of issuance of the Bonds,

5. The Bonds are “qualified tax-excmpt obli
the preceding sentence is subject fo the condition that the Issuer comply with all requirements of the Code {hat mlbl be safisfied subsequent to

the issuance of the Bonds in order that the Bonds be, or continue to be, quatified tax-exempl obligations. The Issuer has covenanted to

comply with each such roquircnzent.
We express no opinien regarding other federal fax consequences ansing with respect to he Bonds,

The rights of the owners of the Bonds and the enforceability thercof may be subject (o banksupley, i
and other similar Jaws affecting. creditors’ rights herelofore ot bereafler enacted to the extent constifutionatly applicable, and their

enforcement may also be subject to the exercise of judicial discrction in appropriate cascs,
DORSEY & WHITNEY LLP

¥This form of bond counsel opinion is subject to change pending the results of the sale of the Bouds contemplated herpin,
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APPENDIX C- CONTINUING DISCLOSURE CERTIFICATE

Y.

| bdeted: |

This Continuing Disclosure Certificate (the “Disclosure Certificaie”) Is executed and delivered by the
City_of Grimes, lowa {the “Issuer”), in connection with the issuance of $8,500,000 General Obli

Corporate Purpose Bonds, Series 2015 (the “Bonds™), dated June 25. 2015, The Bonds are being issued

pursuant fo a resolution of the Issuer approved on June 9, 2015 (ithe “Resolution”). The Issuer covenants and
agrees as follows:

Section 1, Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the Issuer for the benefit of the Holders and Beneficial Owners of the Bonds and in order to
assist the Participating Underwriters in complying with $.£.C. Rule 15¢2-12,

Section 2. Definitions, In addition fo the definitions set forth in the Resolution, which apply to
any capitalized_ferm used in this Disclosure Certificate unless otherwise defined in this Section, the following
capitalized terms shall have the folljowing meanings:

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant to, and as
deseribed in. Sections 3 and 4 of this Disclosure Certificate,

“Beneficial Owner” shall mean any person which_(a) has the power, directly or indirectly,
to_vole or consent with respect to, or to dispose of ownership of, any Bonds (including persons
holding Bonds through nominees. depositories or other intermediaries), or (b) is treated as the
owner of any Bonds for federal income fax purposes,

“Disseminalion Agent” shall mean the Dissemination Agent, if any, designated in writing
by the Issuer and which has filed with the lssuer a written acceptance of such designation.

“EMMA” shall mean the MSRB’s Electronic Municipal Market Access system available at
hilpylemmaamstb.org.

“Holders” shall mean the registered holders of the Bonds. as recorded in the registration books
of the Registrar,

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure
Certificate,

“Municipal Securities Rulemaking Board” or “MSRI3” shali mean ihe Municipal Sccurities
Rulemaking Board, 1900 Duke Street, Suite 600, Alexandria. VA 22314,

“ParticipatingUnderwriter” shall mean any_of the original underwriters of the Bonds
required to comply with the Rule fny connection with offering of the Bonds.

“Rule” shall mean Rule 15¢2-12 adopied by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

“State” shall mean the State of Iowa,

Section 3, Provision of Annual Reports.

{a) __ Not later than June 30 {the “Submission Deadline”) of the vear following the end of the
2014-2015 fiscal vear, the Issuer shall, or shall cause the Dissemination Agent (if any) to, file on EMMA an
clectronic_copy_of its Annual Report which is consistent with_the requiremenis of Section 4 of this
Disclosure Certificate in a format and accompanied by such identifving information as prescribed by the
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MSRB, The Annual Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 4 of this Disclosure Cerdificate;
provided that the audited financial statements of the Issuer may be submitted separately from the balance of
fhe Annual Report and Jater than the Submission Deadline if they are not available by that date, If the
Issuer’s fiscal year changes, it shall give notice of such change in the same manner as for a Listed Event
under Section 5(¢), and the Submission Peadline begpinning with the subsequent fiscal vear will become one

year following the end of the changed fiscal vear,

{(b) If the Issuer has desipnated a Dissemination Agent, then not later than fifteen (15) business
days prior 1o the Submission Deadline, the Issuer shall provide the Annua! Report to the Dissemination

Agent.

{c) 1f the Issuer is unable to provide an Annual Report by the Submission Deadline, in a timely

manner_thereafter, the Issuer shall. or shall cause the Disseminafion Agent (if any) to. file a nofice on
EMMA stating that there has been a failure to provide an Annual Report on or before the Submission

Deadline,

Section 4. Content of Annual Reports, The Issuer’s Annual Report shall contain_or include by
reference the following;

{a) The audited financial statements of the Issuer for the prior fiscal year, prepared in
accordance with generally accepted accounting principles promulgaied by the Financial Accounting
Standards Board as modified in _accordance with the governmental accounting standards
promulgated by the Governmental Accounting Standards Board or as otherwise provided under State
law, as in effect from time to thme, or. if and to the extent such audited financial statements have not
been prepared in accordance with generally accepted accounting principles, noting the discrepangies
therefrom and the effect thereof. If the Issuer’s audited financial statements are not available by the
Submission Deadline, the Annual Report shall contain unaudited financial information (which may
include any annual filing infermation required by State faw) accompanied by a notice that the
audited financial statements are not vet available, and the andited financial statements shall be filed
on EMMA when they become available.

Tables, schedules or other information contained in the official siatement for the

Bonds. under the following captions;

Population
Employment Statistics

Retail Sales

Building Permits

Property Valuations

Tax Rates

Combined Historic Tax Rates

Tax Collection History

Largest Taxpayers

Outstanding Debt

Overlapping and Underlying Debt
Debt Limit

Financial Sunumary

Any or all of the items listed above may be included by specific reference to other documents, including
official statements of debt Issues of the Issuer or related public entities, which are available on EMMA or
are filed with the Securities and Exchange Commission, If the document ingluded by reference is a final
official statement, it must be avallable on EMMA. The Issuer shall ¢clearly identify each such other
document so inclnded by reference,
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Section 5, Reporting of Significant Lvents

{a) Pursuant to the provisions of this Section 5, the Issuer shall give, or cause to be given,
notice of the ogcurrence of any of the following events with respect to the Bonds:

{1} Principal and interest payment delinquencics,

(2) Non-payment related defaults, il material,

{3) Unscheduled draws on debl service reseives reflecting financial difficublies,

{4) Unscheduled draws on credit enhancements reflecting financial difficultics,

5) Substitution of credit or liquidity providers, or their failure to perform,

{0) Adverse tax opinions, the issuance by the Infernal Revenue Service of proposed or finat determinations of
laxability, Notices of Proposed Issue (IRS Fonn 3701-TEB) or other material notices or determinations with
respect to the tax status of the seeurity. or other material events affecting the tax status of the security,

(7) Modifications to rights of security holders, if material,

{8) Bond calls. if material, and fender of¥ers,

{9) Defeasances.

(10) Release, substitution. or sale of property securing repayment of the securities, if material.

(11} Rating changes,

12) Banknuptey, insolvency, receivership or similar event of the obligaled person.

Note {o paragraph (12):_For the pumposes of the event identified in subparagraph (12), the event is

considered to accur when any of the following occur: the appointment of a receiver, fiscal agent or
similar officer for an obligated person in a proceeding wnder the U.S. Banknuptey Code or in any other
proceeding under state or federal Jaw in which a court or govemmental authority has assumed
jurisdiction over substantialfy all of the assets or business of the obligated person, or if such jurisdiction
has been assumed by leaving the existing goveming body and ofticials or officers in possession but
subject to the supervision and orders of a court o7 govermmental authority, or the entry of an order

confinning a plan of reorganization, armangement ot Hguidation by a court or govemmental authority
having supervision or jurisdiction over substantially all of the assets or business of the obligated person.

(13) ‘The consummiation of a merger, consolidation, or acquisition invelving an obligated person or the sale of
all or substantially aff of the assets of the obligated person, other than in the ordinary course of business, the entry
ito a definitive agreement to undertake such an action or the fermination of a definifive agreement welating to

any such actions. otber than pursuant to its terms, il material,

{14) Appointment of a successor or additional trustee or the change of name of a trustee, if material,

{b} I a Listed Event deseribed in Section 5(a) paragraph (2), (7). (8) (but onfy with respeet to bond
calls under (8%, (1, (13) or (14)_has_occurred and the Tssuer has determined that such Listed Bvent is
material under applicable federal securities laws, the Issuer shall, in a timely manner but not later than fen
business days afier the occurrence of such Listed Event. promptly file. or cause to be filed. a notice of such
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accurrence on EMMA. with such notice in a format and accompanied by such identifying information as
prescribed by the MSRB.

{c) If a Listed Event described in Section 5(m) paragraph (1), (33, (4). (5). {6}, {8) (but only with
respect fo tender offers under (8)), (93, (11) or (12} above has occugred the Essuer shall, in a timely manner but
not later than fen business days after the occurrence of such Listed Event, promptly file, or cause to be filed, a
notice of such oceurrence on EMMA, with such notice in a format and accompanied by such identifying
information as prescribed by the MSRB. Notwithstanding the forepoing, notice of Listed Bvents described in
Section {5)(a) paragraphs (8) and (9) need not be_given under this subsection any earlier than the notice {if
any} of the underlying event is given fo Holders of affected Bonds pursuant to the Resolution,

Section 6, "Tenmination of Reporting Obligation. "The Issuer’s obligations under this Disclosure Certificale
shall terminate wpon the lepal defeasance, prior redemption or payment in full of all of the Bonds or upon the [ssuer’s
receipt of an opinion of nationally recognized bond counse] to the effect that, because of legisiative action or final judicial
action or administrative actions or proceedings. the faifure of the Issuer to comply with the terms hereof will not cause
Participating Underwriters o be in violation of the Rule or other applicable requirements of the Securities Exchange Act
of 1934, as amended. 1f such terminalion oceurs prior to the final maturity of the Bonds, the Issuer shall give notice of

such termination in the same manner as for a Listed Event under Section 3(c),

Section 7. Dissemination Agent.  The Issuer may, from time io time. appoint or engage a
Dissemination Agent to assist it in carrying out ils oblipations under this Disclosure Certificate, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent, The Dissemination
Agent shall not be responsible in any manner for the content of any notice or Annual Report prepared by the
Issuer pursuant to this Disclosure Certificale. The initial Dissemination Agent shall be Piper Jaffray & Co.

Section §. Amendment; Waiver. Notwithstanding any other provision of this Disclosure Certificate, the
Issuer may amend this Disclosure Cerificate, and any provision of this Disclosurg Certificate may be waived, provided

that the following corglitions are satisfied:

(a) (i) the amendment or waiver is madg in gonnection with a change in ¢ircumstances that arises
from a change in legal requirements, change in law, or change in the identity, nature or status of an obligated
person with respeet to the Borgs, or the type of business conducted: (ji) the underaking, as amended or taking
into account such waiver, would, in the opinion of nationally recognized bond counsel, have complied with the
requirements of the Rule at the fime of the original issuance of the Bonds. affer taking into account any
amendments or jnterpretations of the Rule, as well as any change in circumstances: and (iii) he amendment or
waiver either {1) is_approved by a majority of the Holders, or {2} does not. in_the opinion of uationally

recognized hond counsel, materially impair the interests of the Holders or Beneficial Owners, or

(b the amendment or waiver is necessary to comply with modifications to or interpretations of the
provisions of the Rule as announced by the Securities and Exchange Commission,

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer
shall describe such amendment in the next Annual Report, and shall include, as applicable. a_narrative
explanation of the reason for the amendment or waiver and jts impact on the Lype (or in the case of a change
of accounting principles, on {he presentation) of finaneial information or operating dala being presented by
the Issuer. In addition, if the amendment relates to_the accounting principles to be followed in preparing
audited financial statements, (i) notice of such change shatl be given in the same manner as for a Listed
Event under Section 5(c), and (ii} the Annual Report for the vear in which the change is made will present &
comparison or pther discussion in narrative form {and also, if feasible, in quantitative form) describing or
illusirating the material differcnces between the audited financial statements as prepared onl the basis of the
new accounling principles and those prepared on the basis of the former accounting principles.

Section 9. Additional Information, Nothing in this Disclosure Certificate shall be deemed 1o

prevent the Issuer from disseminating any other information, using the means of dissemination set forth in this
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Disclosure Certificate or any ofher means of communication, or including any ether information in any Annual
Report or notice of gccurrence of a Listed Bvent, in addition to that which is required by this Disclosure
Certificate. If the lssuer chooses o include any information in any Amual Report or notice of occurrence of a
Listed Evenl in addition to that which is specifically reguired by this Disclosure Certificate, the Issuer shall
have no obligation under this Certificate to update such information or include it in any future Annpal Report

or notice of ogeurrence of a Listed Event,

Section 10.__ Befault, In the event of a failure of the Issuer to comply with any provision of this
Disclosure Certificate, any Holder or Beneficial Owner may_take such actions as may be necessary and
appropriate, _including seeking mandate or specific performance by court order, to_cause the Issuer to
comply with its obtigations under this Disclosure Certificate, Direct. indirect, consequential and punilive
damages shall not be recoverable by any person for any default hereunder and are hereby waived to the
extent permitted by law. A default under this Disclosure Certificate shall nof be deemed an event of
default under the Resolution. and the sole remedy under this Disclosure Certificate in the cvent of any
failure of the Issuer to comply with this Disclosure Certificate shall be an action to_gompel performance,

Section 11, Duties. Immunities and Liabilities of Dissemination Agent, The Dissemination
Agent. if any, shall have only such duties as are specifically set forth in this Disclosure Ceitificate. and
the Issuer agrees to_indemnify and save the Dissemination Agent, its officers, directors, emplovees and
apents, harmless against any loss, expense and liabilities which it may_incur arising out of or in the
exercise ot performance of its powers and duties hereunder, including the costs and expenses (including
aflorneys’ fees) of defending against any claim of liability. but excluding liabilities due to the
Dissemination Agent’s neeligence or willful misconduci, The abligations of the Tssuer under this Section
shall survive resignation or removal of the Dissemination Agent and payment of the Bonds,

Section 12, Beneficjaries. This Disclosure Certificate shall inure solely to the benefit of the
Issuer, the Dissemination Agent. the Participating Underwriters and Holders and Beneficial Owners from
time to time of the Bonds, and shall ereale no rights in any other person or entity,

Dated: Jung 25, 2015

CITY OF GRIMES, IQWA

By
Mavyor
Attest:
By

City Clerk

C-5




Grimes / 419952-39 / Hrg & Auth POS (part rr)

MINUTES  TAKING  ADDITIONAL
ACTION ON LOAN AGREEMENTS,
COMBINING LOAN AGREEMENTS,
AND AUTHORIZING OFFICIAL
STATEMENT FOR BONDS

419952-39
Grimes, Towa
May 13, 2015
The City Council of the City of Grimes, lowa, met on May 13, 2015, at 5:30 o’clock p.m.
at the City Hall, in the City. The meeting was called to order by the Mayor, and the roll being

called, the following named Council Members were present and absent:

Present:

Absent:

This being the time and place specified for taking action on the proposal to enter into an
Essential Purpose Loan Agreement and to borrow money thereunder in a principal amount not to
exceed $7,000,000, the City Clerk announced that no written objections had been placed on file.
Whereupon, the Mayor called for any written or oral objections, and there being none, the Mayor
declared the public hearing closed.

This also being the time and place specified for taking action on the proposal to enter into
a Urban Renewal Loan Agreement and to borrow money thereunder in a principal amount not to
exceed $1,400,000, the City Clerk announced that no petition had been filed asking that the
question of entering into said Loan Agreement be submitted to the registered voters of the City,
and that the City Council may proceed with the authorization of the loan agreement.
Whereupon, the Mayor called for any written or oral objections, and there being none, the Mayor
closed the public heating.

After due consideration and discussion, Council Member introduced the
following resolution and moved its adoption, seconded by Council Member
The Mayor put the question upon the adoption of said resolution, and the roll being called, the
following Council Members voted:

Ayes:

Nays:

Whereupon, the Mayor declared the resolution duly adopted, as hereinafter set out.
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At the conclusion of the meeting and, upon motion and vote, the City Council adjourned.

Mayor

Attest:

City Clerk

-
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RESOLUTION NO,

Resolution taking additional action on proposal to enter into General Obligation
Loan Agreements, combining Loan Agreements, and authorizing the use of a
preliminary official statement for the sale of Bonds

WHEREAS, the City of Grimes (the “City”), in Dallas and Polk Counties, State of Towa,
herctofore proposed to enter into a General Obligation Corporate Purpose Loan Agreement (the
“Essential Purpose Loan Agreement”) and to borrow money thereunder in a principal amount not
to exceed $7,000,000 pursuant to the provisions of Section 384.24A of the Code of Iowa for the
purpose of paying the cost, to that extent, of constructing street, bridge, water system, sanitary
sewer system, storm water system and sidewalk improvements, and installing street lighting and
signalization improvements, and pursuant to law and duly published notice of the proposed
action has held a hearing thereon on May 13, 2015; and

WHEREAS, pursuant to the provisions of Section 384.24A of the Code of Iowa, the City
also proposed to enter into a General Obligation Urban Renewal Loan Agreement (the “Urban
Renewal Loan Agreement”) and to borrow money thereunder in a principal amount not to exceed
$1,400,000 for the purpose of paying the cost, to that extent, of carrying out an urban renewal
project in the Grimes Urban Renewal Area consisting constructing and installing (i) trail system
improvements; (ii) sidewalk improvements; (iii} concession stand improvements; (iv) ball
diamonds; (v) parking lot improvements; and (vi) lighting and fences at municipal park and
recreation facilities, and in lieu of calling an election upon such proposal, has published notice of
the proposed action and has held a hearing thereon, and as of May 13, 2015, no petition had been
filed with the City asking that the question of entering into the Urban Renewal Loan Agreement
be submitted to the registered voters of the City; and

WHEREAS, the City of Grimes (the “City”), in Polk County, State of Iowa, pursuant to
the provisions of Section 384.24A of the Code of Iowa, heretofore proposed to enter into a
General Obligation Loan Agreement (the “Loan Agreement”) and to borrow money thereunder
in a principal amount not to exceed $700,000 pursuant to the provisions of Section 384.24A of
the Code of Jowa for the purpose of paying the cost, fo that extent, of acquiring, furnishing and
equipping a municipal public works facility, and in lieu of calling an election upon such
proposal, has published notice of the proposed action and has held a hearing thereon, and as of
March 10, 2015, no petition had been filed with the City asking that the question of entering into
the Loan Agreement be submitted to the registered voters of the City; and

WHEREAS, pursuant to Section 384,28 of the Code of Iowa, the City Council intends to
combine the Essential Purpose Loan Agreement, the Public Works Building Loan Agreement
and the Urban Renewal Loan Agreement into a single loan agreement (the “Loan Agreement”)
and to issue $8,500,000 General Obligation Corporate Purpose Bonds, Series 2015 (the “Bonds™)
in evidence of its obligations thereunder; and

WHEREAS, a Preliminary Official Statement (the “P.0.S.”) has been prepared to
facilitate the sale of the Bonds in evidence of the obligation of the City under the Loan
Agreement, and it is now necessary to make provision for the approval of the P.O.S. and to
authorize its use by Piper Jaffray & Co. (the “Underwriter”); and
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NOW, THEREFORE, Be It Resolved by the City Council of the City of Grimes, lowa as
follows:

Section 1. The Essential Purpose Loan Agreement, the Public Works Building Loan
Agreement and the Urban Renewal Loan Agreement are hereby combined into the Loan
Agreement, and the City Council hereby determines to enter into the Loan Agreement in the
future and orders that the Bonds be issued at such time, in evidence thereof. The City Council
further declares that this resolution constitutes the “additional action” required by
Section 384.24A of the Code of Towa.

Section 2. The City Staff is hereby authorized to take such action as shall be deemed
necessary and appropriate with the assistance of the Underwriter and Dorsey & Whitney, LLP as
disclosure counsel to the City to prepare the P.O.S. describing the Bonds and providing for the
terms and conditions of their sale, and all action heretofore taken in this regard is hereby ratified
and approved.

Section 3. The use by the Underwriter of the P.O.S. relating to the Bonds in
substantially the form as has been presented to and considered by the City is hereby approved,
and the Underwriter, with advice from disclosure counsel, is hereby authorized to prepare and
use a final Official Statement for the Bonds substantially in the form of the P.O.S. but with such
changes therein as are required to conform the same to the terms of the Bonds and the resolution,
when adopted, providing for the sale and issuance of the Bonds, and the City Staff is hereby
authorized and directed to execute a final Official Statement for the Bonds, if requested. The
P.O.S. as of its date is deemed final by the City within the meaning of Rule 15(c)(2)-12 of the
Securities and Exchange Commission.

Section 4. Further action with respect to the authorization of the Loan Agreement
and the issuance of the Bonds is hereby adjourned to the City Council meeting on May 26, 2015.

Section 5. All resolutions or parts thereof in conflict herewith are hereby repealed to
the extent of such conflict,

Section 6. This resolution shall be in full force and effect immediately upon its
adoption and approval, as provided by law.

Passed and approved May 13, 2015.

Mayor
Attest:

City Clerk

4-
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STATE OF IOWA
COUNTIES OF DALLAS AND POLK SS:
CITY OF GRIMES

I, the undersigned, City Clerk of the City of Grimes, do hereby certify that as such I have
in my possession or have access to the complete corporate records of the City and of its Council
and officers and that I have carefully compared the transcript hereto attached with those
corporate records and that the transcript hereto attached is a true, correct and complete copy of
all the corporate records relating to authorizing and combining certain Loan Agreements, the
fixing of a date for the sale of Bonds and the approval of a preliminary official statement and that
the transcript hereto attached contains a true, correct and complete statement of all the measures
adopted and proceedings, acts and things had, done and performed up to the present time with
respect thereto. ’

I further certify that no petition was filed in my office asking that the question of entering
into the Loan Agreement be submitted to the registered voters of the City.

WITNESS MY HAND this day of , 2015.

City Clerk
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May 8, 2015

Rochelle Williams
City Clerk/City Hall
Grimes, lowa

Via Email

Re:  General Obligation Corporate Purpose Bonds, Series 2015
QOur File No. 419952-39

Dear Rochelte:

We have prepared and attach the necessary proceedings covering the hearings on the
Loan Agreements and providing for the adoption of a resolution taking additional action with
respect to the General Obligation Corporate Purpose Bonds, Series 2015 (the “Bonds™), at the
May 13" City Council meeting. The resolution also authorizes the use of a preliminary official
statement (the “P.0.S.”) by Piper Jaffray & Co. in connection with the marketing of the Bonds.

The proceedings attached include the following items:

1. Minutes of the meeting covering the hearings, followed by the resolution taking
additional action in connection with the Loan Agreements and combining the Loan Agreements.
This resolution simply sets forth the City Council’s determination to enter into the Loan
Agreements in the future, and its adoption constitutes the “additional action” required by the
Towa Code. The resolution also provides for the authorization of the P.O.S,

2. Certificate attesting the transcript.

The minutes as drafted assume that no objections will be filed or made regarding the
Essential Purpose Loan Agreement and that no petition will be filed asking that the question of
entering into the Urban Renewal Loan Agreement be taken to an election.

Prior to the adoption of the resolution, you and the City Council should review the
proposed P.0O.S., which Piper Jaffray & Co. is preparing, carefully for accuracy and to ensure
that there are no important facts being left out of the document that might bear on potential risks
to bond holders. As the City’s disclosure counsel, we will review the P.O.S. for accuracy,
however, we will not review the financial and operation data provided in Appendix A thereto.

DORSEY & WHITNEY LLP
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As soon as possible after the City Council meeting, please return one fully executed copy
of all of the completed pages in these proceedings. If you have any questions, please contact me.

Best regards,

John P, Danos
Attachments

cc:  Kelley Brown
Travis Squires

DORSEY & WHITNEY LLP




ORDINANCE #645

AN ORDINANCE AMENDING THE GRIMES CODE OF ORDINANCES CHAPTER 47 BY ADDING
CHAPTER 47.27 ESTABLISHING A TOBACCO-FREE PARKS AND TRAILS POLICY FOR THE CITY OF
GRIMES, JIOWA

BE IN ENACTED BY THE CITY COUNCIL OF THE CITY OF GRIMES, IOWA

SECTION 1. Purpose. The purpose of this Ordinance is to amend the Grimes Code of Ordinances Chapter 47

SECTION 2. Amendment. Pursuant to the Grimes Code of Ordinances Chapter 47 Park Regulations adding section
47.27 Establishing a Tobacco Free Parks and Trails Policy for the City of Grimes, Iowa.

47.27 Tobacco-Free Parks and Trails Policy for the City of Grimes, Iowa

Section 142D.3 of the Code of Towa (the Smokefree Air Act) prohibits smoking in public places, including the
following out-door areas; the seating areas of outdoor sports arenas and the grounds of any public buildings owned or
under the control of a city; therefore no tobacco shall be allowed in or discarded in any of the city patks, trails or green
spaces. Tobacco is defined as any smoking or spit tobacco product, including any lit or unlit cigarette, cigar, blunt, bidis,
clove cigarette, e-cigarette, pipe, chewing tobacco, dissolvable tobacco, dip, snuff or snus and includes any other product
or item containing or reasonable resembling tobacco or tobacco products. Tobacco-Free signs shall be posted in all parks,
trails, and facilities that conform to the requirement of Section 142D.6 of the Code of Iowa. Any person found violating
this policy will be asked to cease use of tobacco and leave the city park or facility premises.

SECTION 3. Repealer. All ordinances or parts of ordinances in conflict with the provisions of these ordinances are
hereby repealed.

SECTION 4. Severability Clause. If any section, provision or part of this ordinance shall be adjudged invalid or
unconstitutional, such adjudication shall not affect the validity of the ordinance as a whole or any section, provision or
part thereof not adjudged invalid or unconstitutional,

SECTION 5: Effective Date. This ordinance shall be in effect after its final passage, approval and publication as
provided by law.

Passed by the City Council on this th day of and approved on this day of , 2015.

Thomas M. Ai‘mstrong, Mayor

Rochelle Williams, City Clerk
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